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MUNICIPAL  BONDS 

OF  THE 

rROVlNCE  OF  QUEBEC 


Wc  own  and  offer  the  Bonds  of 
several  municipalities  in  the 
Province  of  Ouebce  to  yield  an 
attractive  income  return.  Full 
particulars  may  be  obtained 
upon  request. 


N.B.STARK  &  COMPANY 

Dom.  Express  Bldg.,  Montreal 


_ MONTREAL,  CANADA,  SATURDAY,  JULY  17,  1915 

MANY  CONCERNSTO  1 1  '  "  “I  CANADA’S 

SHARE  WAR  PROFIT  electric  light  and  ,  m t,m*t 


HAMILTON  ELECTRIC  LIGHT  AND 
CATARACT  POWER  CO..  LIMITED 

FIRST  MORTGAGE  5%  GOLD  BONDS 


CANADA’S  BIG  CROP 
ULTIMATELY  MUST 
AFFECT  THE  MARKET 


War  Contracts  Bringing  Returns 
That  Must  Ultimately  be  Shared 
With  Shareholders — Profits  Will 
Go  Far  Toward  Paying  Up  the 
Dividends  Now  in  Arrears  in 
Instances  where  Disbursements 
Have  Been  Deferred. 


DATED  SEPTE^^BER  Ist,  1899 


DDE  OCTOBER  1st.  1929 


AN  UNDERLYING  BOND  OF  THE  DOMINION 
POWER  AND  TRANSMISSION  CO.,  LIMITED 

PRICE  ON  APPLICATION 

N.  W.  HARRIS  Si  CO. 

Incorporated 


MONTREAL 


ESTABX.ISHED  1896. 

20  years  of  Success  and  annually 
Improvluj. 

The  International 
Milling  Company 

help.s  supply  the  world  with  Flour 
and  Cereals.  Its  hranils  are  recog¬ 
nized  as  standard  in  both  the  home 
and  foreign  markets. 

Total  Assets  . $3,554,423.27 

Surplus  over  all  llahUlties  465,717.28 

We  offer  a  limited  number  of  7% 
Cumulative  Preferred  shares  at  Par 

TO  YIEI.D  77f. 

Net  Earnings  equivalent  to  nearly 
seven  time.s  the  Preferred  dividend 
requirements. 

A  SAFE  INVESTMENT. 

Eastern  Securities  Co. 

LIMITED 
Investment  Bankers 
MONTBEAE,  P.Q. 

St.  John,  N.B.  Halifax,  N.S. 


MACINTOSH  &  HYDE 

Katsbl'ished  1S.S5 
CHARTERED  ACCOUNTANTS 
J57  ST.  JAMES  ST..  MO.NTRBAL 
Also  St  Toronto,  Calgary.  Winnipeg. 

I'inaDCial  Reports  for  Bankers.  Municipal 
and  Corporation  Audits. 


Fealures  in  To-day  s  Financial  Times 

PAGE  TWO 

iiebee  Ry.  Report  Out  at  Last.  I 

ew  York  View  of  Canadian  Railway  Problem. 
PAGE  THREE 
“Mainly  .About  Seeurilie.s  " 

f  anada's  Eronomir  Independence  Near.  Says  Vice- 
President  Bury. 

Mining  News. 

Banking  .Note.s 

PAtiE  FOUR 

Editorial. 

T.  K.  D.  S  Column 
“plainly  .About  Financiers.” 

PAGE  FIVE. 

Bond  News. 

Credit  .Men  and  Law  Improvements. 

Mond  Nickel  Report. 

PAGE  SIX 

Peter  Lyall  A  Sons  Limited. 

Reid  Newfoundland  Co.  Enterprise. 

PAGE  SEVE.N 
Market  Trading  of  Week. 

PAGE  EIGHT 

Dom.  Trust  Depositors  .May  Get  Nothing 
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NEW  EXPLOSIVES  CO. 


W'hen  Electric  Boat  Company  distributed  157  ST.  JAMES  ST.  MONTREAL 

some  of  its  war  profits  to  shareholders  this 
week,  in  a  Ifi  per  cent,  dividend  on  prefer¬ 
ence  shares  and  12  per  cent,  on  common,  the 
possibilities  of  Canadian  stocks  returning  I— 

early  war  profits  began  to  attract  the  : _ _ — r— — — — —  ■  ■  .  •  ■■  ■  "•  •  . 

“street”  with  a  new  interest.  Since  the 

FARMERS  AND  MUNITIONS 

of  the  possible  profits  of  the  war  group 

MANUFACTURERS  WILL 
SOON  SPEND  MILLIONS 

ence  dividends  is  no  doubt  due  to  the  stimu-  —  —  . . 

ivarTrZs"  Complete  Recovery  of  Canadian  Trade  Inevitable  as  Soon  as  Crop  is  Financed 

The  speculative  element  on  the  local  and  Munitions  Payments  Begin  to  Get  Into  Circulation — Mr.  Bury’s  Re- 

“street”  in  the  first  three  days  of  the  cur-  i  1.1  -n  ^  ■  1  •  ......  _ 

rent  wcpk  spnt  the  price  of  Dominion  Bridge  marksDle  Keport  on  tne  Strong  Financial  Position  of  the  West'  SiS  Earn* 

stock  up  •>  points  to  135,  a  new  record  high  ings  for  Railroads  and  Industrial  Houses  in  Near  Future— -Shelves  are 

price,  on  the  prospect  of  the  next  dividend 

being  at  a  higher  rate.  More  conservative  Absolutely  Clear  of  Croods,  and  Debts  are  Down  to  a  Record  Low  Level. 


FARMERS  AND  MUNITIONS 
MANUFACTURERS  WILL 
SOON  SPEND  MILLIONS 


The  speculative  element  on  the  local 
“street”  in  the  first  three  days  of  the  cur¬ 
rent  week  sent  the  price  of  Dominion  Bridg 
stock  up  5  points  to  135,  a  new  record  high 
price,  on  the  prospect  of  the  next  dividend 
being  at  a  higher  rate.  More  conservative 
gossip  is  to  the  effect  that  the  next,  declar¬ 
ation  will  be  at  the  former  S  per  cent.  rate. 
Others  incline  to  the  belief  that  a  10  per 
cent,  rate  will  be  established.  Still  another 


One  of  the  Most  Vital  Construct¬ 
ive  Forces  that  Surround  thej 
Stock  Market  Came  Into  the  j 
Perspective  This  Week  With  i 
The  Prediction  of  a  240  Million 
Crop  Fails  as  Yet  to  Move  the 
Speculator. 


One  of  the  vital,  constructive  forces  that 
affect  stock  markets  asserted  itself  this 
week.  Mr.  George  Bury,  a  C.P.  R.  vice- 
president  came  out  of  the  West  with  the 
prediction  of  a  210  million  bushel  erop  for 
Canada. 

The  market  took  no  notice  of  the  fore¬ 
cast.  Ultimately  it  will;  it  must.  There 
never  wa.s  a  year  \\hen  a  liig  crop  could  I 
mean  so  much  to  Can.jula.  j 

•V  210  million  biishel  crop  will  set  the 
Dominion  on  its  feet  again.  Apart  from  the 
bigness  of  the  yield,  the  monetary  retnrn  to 
the  wheat  producer  iinquesfioRably  will  be 
unpreeedentod. 

Canada’s  erop  will  loosen  money  to  such 
an  extent  that  it  must  have  bearing  ul¬ 
timately  on  the  stock  market. 

Slimmer  fjiilet  Si-ttles. 

Even  apart  from  war's  effect  the  market 


Canada’s 

Leading 

Financial 

Newspaper 

Five  Cents 


High  Grade 
investments 

The  following  list  offers 
special  opportunities  for 
making  a  selection  suitable 
to  the  most  exacting  re¬ 
quirements. 

Security.  To  Yield- 

Pi-ovince  of  Ontario..  A%% 
City  of  Toronto  . .  .  .  4.93% 
City  of  Hamilton  .  .  . .  4.9o% 
City  of  St.  Catharines  .5  1-16% 

City  of  Berlin . 5  1-16% 

City  of  Stratford..  .. 

Town  of  Oakville.  .  .  .  5.30% 
City  of  Fort  WUUani  !>%% 
City  of  Port  .Vrthur..  5%% 
City  of  Medieino  Hat. .  6% 

CIt.v  of  WeyhuiTi..  ..  6J^% 

Further  suggestions 
furnished  on  request 

Wood,  Gundy 
&  Company 

C.P.R.  Building,  Toronto 

I/ondon.  K.C.  Sa.skatoon 


EXCHANGE  RATES 


Sterling  Exch.inge  and  New  York  Funds  were 


has  assumed  much  the  character  of  other  huotod  as  follows  in  .Montreal  during  the  week 
Juivs.  The  Montreal  stock  market  has  ending  Friday  .inly  10.  as  reported  by  E.  Stangor. 


(By  T.  Kelly  Dickinson.) 

“Never  was  the  Western  fanner  more 


possihilitv  is  that  tvar  profits  will  be  dis-  free  of  pressing  debts  than  he  is  to-day.” 
tributed  'in  the  form  of  a  bonus  to  stock-  This  is  an  extract  from  the  newspaper 
holders.  interview  with  Mr.  George  Bur.v,  vice- 

There  is  a  hint,  too.  that  National  Steel  president  of  the  C.P.R,,  on  another  page. 
Car  Company  will  start  paying  its  preferred  and  we  must  accept  it  as  a  statement  of 
dividends,  through  the  profits  or  war  con-  fact,  and  draw  our  own  conclusions  there- 
traets.  As  dividends  on  National  Steel  Car  from. 


preferred  stock  have  been  accumulating 
since  December  1.  1912,  the  company  now 
owes  holders  of  the  stock  171-^  per  cent. 

The  "street”  has  already  had  the  as- 
.siirance  of  President  Plummer  that  divi¬ 
dends  on  Dominion  Iron  and  Steel  preferred 
would  shortly  be  resumed.  There  has  ae- 
j  cumulated  X  '4  per  cent,  in  unpaid  divi- 


For  nearly  two  .\ears-  quite  eighteen 
months — it  has  been  recognized  bv  all  wlio 


IS  true  Ilial  the  ext raA  agaiices  ana  the 
speculators  in  other  parts  of  Canada  ag¬ 
gravated  the  situation,  but  this  latter 


dends  on  this  stock.  It  is  presumed  that  would  have  been  mitigated  if  the  Westerners 
some  distribution  will  be  paid  b.v  October  3,  had  themselves  been  free  from  debt.  As  it 


some  aistrihution  will  he  paia  o.v  U 
the  half-yearly  di\  idend  due  date. 

Y'ar  and  Fouijdry. 


happened,  the  great  wealth  from  farm 
production  in  the  West  during  the  past  two 
years,  has  gone  into  payment,  of  past  d<,‘bts. 


There  seems  to  be  a  confident  feeling  that  was  not  available  for  the  furiher  c-ul- 


Houses  in  Near  Future— -Shelves  are  soldom  been  other  than  quiet  in  summer  Exchange  Broker: 

..  _  ^  .  time.  The  war  situation  obviously  has  hos  Demand 

ts  are  Down  to  a  Record  Low  Level.  accentuated  the  quiet.  .Saturday .  4so  40 

-  But  the  trading  of  this  July  is  unlike  the  Monday .  4So  3.S 

Governments  of  Europe,  on  top  of  nearlv  Dii-dinK  of  other  •I'hys.  ^  liat  business  is  4sn  as 

SlOd.OUd.OOO  from  the  United  States,  whieii  flone  is  almost  wholly  of  an  irx^'stment  . 

also  went  into  the  payment  of  debts  and  character  .at  the  present  Pnie.  The  e.x-  . .  4sn  Vs 

pav-rolls.  elusivel.v  investors  trading  will  never  at-  rri(ia> . 480  3.-> 

In  past  years  we  have  received  our  $300,-  *1'**  volume  of  the  siieciilator  s.  WfK’K'I  V  F'l  U 

OOO.OOf)  to  $400,000,000  alloxvances  from  the  Wiir  Group  More  Arlive.  TVIliEilVljI 

Gld  Folk  at  Home,  hut  we  gave  nothing  in  1,  ,0  i  nf  ^ 

return  except  engraved  certificates  thus  There  has  been  lU I le  in  tlie  oliarai  ter  ot  Canadian  riearlngs  contlnu* 
I  MU,  .\i  epi  eigraipn  (  eriineates,  rnus  4vp,,k  s  stock  exchange  business  otiiomde  Docrpises 

piling  up  our  national  capital  indebtedness  ,  '  o,.v,.rd  extreme  ntuptudi .  Decreases 

and  our  annual  fixed  charges  in  interest.  ’  trading  stxn.il  centres.  Follow 

This  year  we  are  receiving,  perhaps,  three-  aetivitv,  if  a  turnover  of  1.500  "‘'-'ks  ending  .luly  15  1915,  a. 

quarters  of  a  billion  dollars  from  Europe  in  ,  .o-iv  1,0  ,.l«s«..d  ns  ‘ 

exchange  for  goods -  no  fixed  charge,  but  a  ** 1  *  oi!,i,,wV’i„  iLmiiiiion  Hridire  - St7,9.50..503  *.5( 

very  decided  profit  on  the  transaction.  nttonfion  ,lr-iwn  to  the  .  .16,62.3.246  4' 

Just  apply  this  sort  of  thing  to  the  in-  ''tr.VVV'-  ri.ho.s^  Winnipeg....  17..366,4S3  2; 

dividual  cash  box,  and  you  will  find  that  it  of  tho^week  5  points  to  1.35  .  1.0.12, 160  . 

would  work  out  in  the  same  way— cash  in  ‘q  tor  1  hr  stock  '  J'lie  advinee  .  2.091.213  1 

the  hank  nud  nr.  del.ts  a  new  high  level  tor  the  slock.  1  lie  ailx.iiK  e  - - 

was  coupled  with  dividmid  rumors.  The  ITRff’kA V’Q  TVI 

Money  Gettini^  Into  Cireulation.  “street  ”  gossips  over  the  prospects  of  a  rlvlLrAI  O  iVl 

...  _.u  .or-  fp  hitrher  tiividend  return  or  something  in  llie  —  - 

]  en  mtmths  ago  The  f  ix.\NriAL  Times  ^  f  to  shan-ludders  resulting  Trading  was  light  ar 

we‘ we  ZTih^  war  prolits.  ,  ,  slight  in.  the  early\tages 


id  our  annual  fixed  charges  in  interest. 
This  year  we  are  receiving,  perhaps,  three- 


dividual  cash  box,  and  you  will  find  that  it 
would  work  out  in  the  same  way — eash  in 
the  bank  and  no  debts. 


60's  Demand  Cables  N.Y.  Funds 
.  480  40  481.15  25-.32  pr 


Thiir.sday .  480  .35  481  25-32  pr 

Friday .  480.35  481  25-32  pr 

WEEKLY  CLEARINGS. 

Canadian  clearings  continue  to  reflect  a  state  of 
extreme  qiilolude.  Decreases  are  heavy  in  all  the 
usual  trade  centres.  Following  are  figures  for 
weeks  ending  .luly  15.  1915,  and  .luly  16.  1914; — 
1915  1914  Change 

Montreal - S t7,9.50..503  $.56,940,260  —8.989,757 

Toronto .  .36,623,246  43.341,914  —6.718.688 

Winnipeg _  17..366,4S3  23,110.643  — 5,744,160 

<lll,awa .  4.032,160  3,876,286  +  155,874 

Halifax .  2.091.213  2.007,865  4-  83,378 


tivation  of  the  soil.  In  a  word,  the  f«.roir 


di^vidends  will  shortly  be  resumed  on  Can-  tivation  of  thes'nib  In  a  word,  the  fe-roxc-  . 
edian  ar  and  Foundry  .s,.rtu erred  si oe.k  as  buying  power  was  almost  entirely  shut  otf 
Ic'  secured  in  the  eonsequence.  whole.sale  business 

.$83.000,000 _  Russian  shell  order.  It  only  Eastern  Canada  were 


remains  to  speculate  if  the  common  stock¬ 
holders  will  share  to  any  pronounced  ex¬ 
tent.  Speeulative  feeling  inelines  to  the 
belief  that  the  profits  will  be  sufficiently  big 
to  warrant  a  sharing  with  the  common 


compelled  to  stand  the  financial  strain. 

The  Ftirmors*  Influence. 

This  question  of  the  farmers  and  their 


Money  Gettini^  Into  Cireulation.  “street” 
Ten  months  ago  The  ITvancial  Times  higher  <ii 
deprecated  the  talk  of  “Business  as  Usual,” 
and  we  were  right.  Business  was  not  as  “‘V', 

.■pjial  It  bad  gone  to  pot  in  ninety-nine  nnawir 
W??!,  Mui  oi  ex  ery  hundred.  But,  suddenly, 
comes  a  most  extraordinary  demand,  at  fxtremeii 
high  prices,  for  jiretty  nearly  exery  com-  .  " 

modify  xve  htid  on  our  sheix'es  or  could  to  the  ne 
produce,  and  money  began  to  flow  back  and  ' 

the  merchants  realized  that  they  need  not  txhawinig: 
put  up  their  shutters.  1  he  ret 

Bx-  (he  autumn  of  (his  year  there  is  every  tti'TH'gPo 


FRIDAY’S  MARKET. 

Trading  xvas  light  and  price  changes 
slight  in  the  early  stages  of  Friday’s  mar- 


Shaxvinigan  has  bien  unafTeeted  by  the  ket  on  the  Montreal  Stock  Exchange. 


stockholders,  who  have  had  no  return  from  pcr.sonal  mdebledness  has  a  far-reaelnng  reason  to  anticipate  a  most  satisfactory 
their  stock  for  a  full  year  noxx,  against  the  4  influence  on  the  other  sections  of  fanada.  turnover  in  xvholesale  and  retail  quarters. 
per  cent,  rate  paid  when  the  equipment  the  expression ;  “It  j^y  (bat  time  the  crop  xvill  hax-e  been  har- 

industry  was  making  money.  "'H  .years  before  (  an.3d.T.  recovers  vested  and  much  of  it  paid  for  and  the  eash 

Nova  Scotia  Steel  and  Coal  Company,  from  her  past  ailments,  because  it  xvill  he  reeeix-ed  for  war  orders  during  the  year  xvill  Joon 
the  Canadian  Locomotive  Limited  and  all  ♦"’p  .vears  hefnre^the  farmers  can  xviite  out  have  reached  its  full  effect.  less,  s 

the  shell-making  plants  are  knoxvn  to  be  their  oblig.ations'  I  _  By  the  end  of  the  year  Canada  wall  have  ®*^oek 

profiting  well  from  their  present  contracts.  Noxv  xve  .are  told  by  .an  authority,  who  has  c;oId  and  delivered  fully  half  a  billion  f: 

One  eoncern  xvhieh  turns  out  less  than  1.000  every  opportunity  for  judging  the  state  of  dollars’  xx'orth  of  natural  and  manufactured  I'slod 
shells  daily  is  understood  to  be  profiting  at  affairs,  that  the  YYestern  farmer  is  more  products  to  the  allied  Gox'ernments,  ex- 
the  rate  of  $1,000  per  day.  At  this  rate  it  free  of  pressing  debt.s  than  at  any  time  in  elusix-e  of  the  fall  grain  production.  TJiis  Tin 


p.nnouneement  of  a  new  . *V  isfitie. 

extremelx  tlull  at  111.  ’1  ben'  is  litib'  de¬ 

mand  from  the  public  for  llie  “rights” 

to  the  nexv  issue,  de.spiti'  the  Itict  tlial  tile  I’enman’s . . 

offering  is  the  most  atliaetive  ever  oftered  Shaxvinigtin . . 

Shaxvinigiin  sluinholders.  (’an.  .Steamship..., 

'riie  remainder  <if  ( he  market .  sax'c  for  1  he  .M  aekay,  pfd . 

mining  seetiou,  xvtis  xvit  bout  fei'.ture.  Weak-  Montreal  I’oxver. ... 
ness  developtd  in  Croxvn  Reserve.  There  ('ar  ami  Foundry., 
has  been  no  intimation  tliat  the  present  3  Steel  (“orporatioii.  . 

per  cent,  ttuarterly  dividend  xvas  in  danger.  Maekay,  jifd . 

But  there  seems  to  be  a  growing  belief  that  S-otia . 


rg  (Tiiot;:, lions  on  (ho  J-^ading  active  i> 
le-  xvere: 


SjisUjiteliowjin  Hcpixrt. 

The  Saskatehexvan  Department  of  .\gri- 


is  knoxvn  that  the  preferred  dividend  is  the  past.  He  emphasiz.es  this  stfi.tement  by  huge  income,  taken  in  conjunction  with  our  culturi'.  in  issuing  tlie  lolloxxing  biilh'tin  on 


Dom.  Iron,  pfd  .  82  79H 

Sliaxvinigan  Rights .  J'g  % 

llollinger .  27, VI  26  Vi 

TORONTO  BROKERS  FIGHT  T.VX. 

'ronoNTo.- -Should  the  brokers  of  tho 
city  pay  a  business  tax  for  the  latter  part  of 


11  IS  at  once  jiai  eiu  luai  uie  larger  jiro-  "  -  ^  ■  ■■  r  . , ,,  ^  aiuina  s  casn  (losiiioii,  1  may  cue  me  iicnis  <00  , 

diii»tion  of  other  concerns  with  anything  buying  demand  in  the  autumn  of  this  year,  f^se  of  one  Western  cattle  dealer  who  has  uneven  oxving  t 


like  similar  profits  should  ultimately  bring  'vhen  the  big  crop  has  been  harvestt'd  and 
returns  to  the  stockholders.  the  abnormal  prices  secured. 

- - -  The  one  thing  Canada  needed  was  a  re- 

Ctf  A  WINinAN  duction.  a  substantial  reduction  in  personal 

indebtedness,  and  this  appears  to  he  the  one 


returns  to  the  stockholders.  the  abnorma 

- - -  The  one  t 

SHAWINIGAN  KS^^dnt^t 

May  Returns  Show  That  Earnings  C on- 

tinue  to  Hold  at  Their  Rei-ord  ^sh  but  ea 

Monthly  Level.  plus  product 

Shawinigan  Water  and  Poxver  Company’s  'ic  have  got  1 
returns  for  May,  as  secured  by  The  Fixax-  "T>rih  of  xva 
ciAL  Times  this  xveek,  show  that  earnings 
continue  to  hold  at  the  record  monthly  '“c  other. 


been  deciiled  that  each  member  shall  sub¬ 
mit  .a  written  report  on  it  and  then  a  decis¬ 
ion  xvill  bo  iiiadi'.  It  is  very  seldom  that  the 


eontracteii  to  ship,  in  a  comparatively  short  frosts;  oats  and  barley  are  promising.  1  he  T'  f^verv^elHe^  t^ 

period,  over  $10,000,000  of  Western  cattle,  wheat  averages  frotn  txxentx- 1<,  twenty-four  '  ,  .written  iSm^nt 

iiiohes  in  hoiulit  jitmI  with  tlm  cxcujYlion  munirx  rs  giv (  out  «i  wriuen  juagraeni. 

Kmpty  Shol  ves  and  Cash  in  Bank.  (jj^  backward  is  noxv  generally  in  (lie  'I'lie  brokers  at  llie  request  of  the 


The  brokers  at  lli<'  ref)uest  of  the  banks 


The  cash  received  by  Ontario  and  Quebec  shot  blade;  an- stri.ng  and  iii  I'he  shot  -m'-I 


thing  (Canada  has  obtained  in  the  past  ten  farmers  for  hay  and  coarse  grains  e.au  only  blade;  barley  is  from  thirteen  to  fifteen 
months.  \\p  xvanted  eash;  not  horroxx’ed  be  eoiinted  in  scores  of  millions  of  dollars  inches  in  height  and  of  good  shoxving,  while 
eash.  but  cash  in  return  for  our  great  sur-  until  the  official  figures  are  av-ailable.  And  flax  is  showing  tor  Mossoni.  The  setback 
plus  production  of  industrial  output.  This  (be  same  applies  to  many  other  lines  of  duo  to  frosts  and  cold  xx'cat her  is  almost 


last  fall,  immediately  after  tho  outbreak  of 
war,  in  order  to  ax-ert  what  they  termed  a 
linancial  panic  and  a  run  on  the  banks. 
They  kept  their  ollices  open  and  their  staff  - 


we  have  got  by  the  sales  of  millions  of  dollars 
xvorth  of  xvar  equipment,  on  the  one  side. 


retrieved  bv  ideal  conditions  during  tlie  past  on  beeause  it  w'ouldn’t  pay  to  let  them  go 

i»  XAJV/VV  .  ,  J  I  J  la.tir/a  4/^  K>..toL'  I «  m  An  nrVkAn 


Canada,  not  in  spite  of  but  beeause  of  the  piftht  days.  T’he  weather  is  showery  and 


and  untold  wealth  for  our  surplus  field  croiis  terrible  F]uropean  struggle,  has  been  brought  w'arni. 


level,  reached  in  January,  of  .$150,000. 

Gross  income  for  the  five  months  is  brought 
up  to  $750,000.  This  compares  xvith  a  gross  Cs 
income  of  $708,.308  for  the  first  five  months  been 
of  1914,  a  gain  of  .$41.69‘2  or  5.9  per  cent.  indu: 


to  an  astonishing  state  of  liquidity,  and 
though  we  may  have  a  great  burden  of 
fixed  charges  on  our  newu'r  railways,  our 


The  Aetna  Explosives  Co.,  of  Canada,  a  of  ]qi4  „  gain  of  .$41,692  or  5.9  pe 
subsidiary  of  the  Ameriean  Company  of  ^  comparison  of  monthiv  earnir 
the  Slime  name,  lias  been  formed,  and  will  (bp  following  interesting  shoxving: 
immediately  eommenee  the  erection  of  a  Gross  1914  1913 

plant  at  prummondx  ille,  Que.,  the  first  .January .  141,000  131,2i 

part  of  wffich  nine  February .  141,650  132.0 

weeks.  ■The  capital  will  be  $<.a0,000  and  March .  141,815  1.32,2. 

the  (  anada  (  ar  and  Foundry  interests  will  .\pril  .  141  rro  133 

have  a  strong  representation  on  the  board.  Slav...'.'..'."."'.".*.'  14l’9fi5  133’9l 

BRADSTREETS  TRADE  REPORT.  .  Ill  QO^  l^'^’^l, 

Midsiiranicr  qiiirtncs.s  prcxails  in  mo.«t  lines  of  our  '’ni\ .  1.5.9, 

whole.sale  rtistricts.  says  Bradstreeis  trade  report  August .  141,992  135,81 

this  xseek  for  Montreal,  hut  there  seems  to  he  a  .Sentember  141  992  135  9’ 

strong  undertone.  Buyers  are  confining  their  pur-  .  131 ’qoo  iqr’ii 

ehases  to  actual  requirements.  The  weather  has  ('Ctooer .  Hl.Hyz  Joo.K 


Sold  to  a  Standstill.  though  we  may  have  a  great  burden  of  SHAWINIGAN.  I  hough  thov  did  no  business 

om  10  w  fixed  charges  ori  our  11™  railxxays  our  _  ..7..  ..  ,  one  of  (he  niernbr  •rs  of  the  CO 

Canadas  stock  of  goods  seems  to  have  greatly  enhanced  financial  strength  should  Latest  Stork  Is.siir  Most  Attiaetive  of  ,  jbeir  loors  open 

en  sold  to  a  standstill,  and  the  nexv  he  able  to  look  aftereven  thatoverload.  The  Nine  Made  l»v  t'oinpimy  t  'apital  me  -i  l.iisineso  and 

4-.-. _ h,>l=  h.roTo-  folii-f.  mn,,  Kn  r.r>£.  of  dro.hl  K,. I  r.._  I.' _ (  Or.tl  IK  I  1 11  g  .1  OllhO  CSS,  aCU 


industry  of  manufacturing  xvar  material  has  longer  future  may  be  one  of  doubt,  but  sure- 
given  an  altogether  unexpected  field  for  ly  xve  shall  meet  it  more  confidently  with 
labor  at  unprecedented  wages.  empty  shelves  and  cash  in  the  bank  than  if 


A  comparison  of  monthly  earnings  makes  gix-en  an  altogether  unexpected  field  for 
e  following  interesting  shoxving:-—  labor  at  unprecedented  wages. 


for  Expansion. 


and  then  have  to  break  in  new  men  when 
things  jiicked  up.  Noxv  the  question  the 
(’ourt  is  asked  to  solx-e  is,  should  they  be 
tjixcd  for  keejiing  their  doors  open  even 
llioiigli  they  did  no  business?  Mr.  Ardagh, 
one  of  (he  members  of  the  court,  claims  that 
they  kept  their  .ioors  open,  and  that  wasi 
conducting  a  business,  and  the  Assessmen  J 
.\ct  proviiles  that  they  be  faxed  not  on  thdl 


hr'lp  to  our  growing  crops.  Some  .sections  of  the 
country  rcc|uire  rain  badly.  A  new  feature  in  tlie 
prodiiee  trade  is  the  exportation  of  Canadian  btirier 
to  .Australia  and  New-  Ze.aland  from  our  North  AVi  >t 
Prox'inees,  about  1,000  boxe.s  beins;  shipped  during 
the  week,  .and  orders  are  to  hand  for  furiher  ship¬ 
ments.  This  is  surely  turning  the  tables,  as  here¬ 
tofore  Canada  has  been  an  importer  of  .Australian 
and  New  Zealand  butter. 

3’he  warm  weather  e.iiised  a  slackening  off  in  the 
demand  lor  live  stock,  ihe  offerings  of  cattle  were 
only  of  fair  quality  and  prices  were  easier  the  hog 
market  al.so  showed  considerable  weakness  owing 
to  the  falling  off  in  the  demand.  The  flour  market 


Gross 

1914 

1913 

Ine. 

January . . 

_  141,000 

131,200 

9,800 

February . . . . , 

_  141,650 

132.025 

9,625 

March . 

_  141,815 

1.32,240 

8,575 

•April . . 

_  141,880 

133,785 

8,095 

Mav . 

, ...  141,965 

133,900 

8,065 

June. ' . 

_  141,992 

135,013 

6,979 

July . 

-  141,992 

135,266 

6,6,56 

.August . 

_  141,992 

135,890 

6,102 

September. .  .  . 

...  141,992 

135,926 

6,066 

October . 

...  141,992 

136,106 

5,886 

November.  .  .  . 

...  141,992 

138,000 

3,992 

December .  .  .  . 

. .  .  Not  reported. 

1915 

1914 

.fanuarv . 

. . .  150,000 

141,000 

9.000 

February . 

. . .  1.50,000 

141,650 

8,350 

March . 

. . .  1.50,000 

141,815 

8,185 

-April.  . 

. .  .  150.000 

141,880 

8,120 

Mav . 

. .  .  150.000 

141,965 

8,035 

All  this  monev  is  coming  from  the  great  wat  still  xvere  loaded  uji  with  goods  and  debts. 


SHELDONS  LIMITED 


One  of  the  Canadian  concerns  xvhieh  has 


Mainly  About  Banking 


Mr.  Dowlinii,  teller  In  the  Dominion  Bank  at 
Marmora,  Ont.,  has  been  given  a  commission  as 
Lieutenant  in  the  .59th  Battalion. 

Charles  M’ilson,  ex-bank  clerk,  of  Calgarj',  was 


Sliaxvinigan  Water  and  I’oxxnr  Company’s  business  done,  but  on  the  value  of  the 
$1,237.59(1  nexv  stock  issue,  Itcing  tlic  first  premises  occupied. 

fiii'uncing  of  a  (’antolian  iiiilustriiil  in  Canailii  -  — 

since  the  war.  will  bo  accci.tc.l  as  an  indi-  NEW  “SCGTIA”  PRESIDENT, 

ator  of  xvhat  t ho  iiitlust  rial  and  public  utility  Halifax  despatch  says  it  is  understood 


141,992  138,000  3,992  owns  and  operates  one  of  the  finest  grev  i  ^ntmitted  to  stand  trial,  charged  with  I  '  i  r  ’*  «  ru  :  ;  <i  i 

Not  reported.  iron  foundries  in  the  Dominion.  Originally  ;  from  thelnmn  Bank  at  Larombe.  j  The  novel  teature  of  the  offering  is  hat 

1915  1914  producers  of  heating,  ventilating  and  drying  IIonston'M  Bank  directory  reports  that  2.5  new  '  u  'nntiV* 


captains  expeut  t  he  money  rruirket  tiobJs  for  (j|.,t  I.icut-Col.  Cantley  for  some  time 
them.  Gf  the  nine  stock  issues  made  by  jrp|(,.cj)|  manager  of  the  Nov.a  Seotia  Steel 
Khaxvinigaii  this  latest  holds  fho  most  ;,,|(|  Coal  Company  xvill  he  the  ne.xt  presi- 
tinique  anil  most  attractive  fiossibilitics  to  dent  succeeding  to  the  office  left  vacant  by 
the  investor.  tJio  resignation  of  Justice  Harris. 

The  nexv  stock  is  offered  at  par,  in  the  - - - 

proportion  of  one  in  ten  to  shareholders  of  jj„s(on  Herald  gives  Boston  &  Maine 

officials  as  authority  for  statement  that 
“unless  the  leased  lines  representatives 


producers  of  heating,  ventilat  ing  and  drying  iiotixton'ii  Bank  directory  reports  that  2.5  new  '  shareholders  to  some  signs  of  yielding  Boston  &  Maine 

plants  the  company  xx-as  one  of  the  first  to  '  branches  of  Canadian  banks  were  opnned  in  .lune.  c  aiioimnnis  intii  .tune  .411  receivership  soon.  On  September  1, 

urnitsatten.tiontoshellmakdngandowing'f2  *-3  Au  ln  CanadI  "rin"NewmJ^^^^^^  ocgmal  .^17, 000, 000  on  notes  conies  due  and  the 

_ _ _ _ _ .  _ _  _ _ _  ;  3.2.54— .3.1.59  in  Canada,  21)  in  .xewfoundland  and  issue,  at  the  rircsont  time.  , _ _ „.;ii  tt 


NEW  BOND  ISSUE  COMING 

Txvo  large  new'  munieipal  bond  issues  are 


i.s  oversupplied  with  siqek.  and  retailers  are  liber-  Kpinc  discussed  in  (^anadian- A meriepn  inlcrest.  Net  earnings  for  the  current 
all>  suppliod.  rtiiJJs  h<ivc  already  closed  down  «  ^  •  i  •  i  r\  •  t  4.u  *  e  vcflr  HTf'  cxDP'Otcd  to  bo  more  thcin  (ioiihlo 

for  a  .short  [leriod.  and  other  millers  are  talking  of  financial  circles.  One  is  for  the  City  of  '.u  e  .u„  „  ,  r;,.  e 

folloxving  their  example.  There  is  a  big  demand  for  CFttawa,  which  is  expected  to  ask  for  about  fhose  ot  the  previous  tour  vear.  . 


Snathe  hTgh''frei?h\*"nrs.  [hree  million  dollars  shortly-the .  object 

so  scarce  there  is  not  the  aeroramodation  for  all  the  being  presumably  m  connection  with  the 


shipments  required. 


improvement  of  the  water  supply. 


ATOvernment  in  coiiiieciKn  won  xvar  sup-  on  July  13,  of  .Adam  Stodart.  formerly  of  the  Can¬ 
nes  and  they  are  noxv  xxorkingon  very  satis-  adian  Bank  of  Commerce.  In  his  earlier  days  ho 
factory  contracts.  Tho  net  earnings  of  the  "as  manager  of  the  Bank  of  British  Columbia  at 
onmn-iTiv  for  tho  nast  four  vonrs  hawo  nvor  Portland,  Maine,  and  when  this  was  amalgamated  I 
company  tor  tne  past  lour  years  nave  aver-  Canadian  Bank  of  Cornraeree,  he  took! 

aged  about  three  and  a,  half  times  the  bond  |  charge  of  the  latter's  branch  In  London.  He  was 
interest.  Net  earnings  for  the  current  !  retired  on  pension  a  few  years  ago. 
year  are  expected  to  be  more  than  double  i  ....  .  .  ]  , 

those  of  the  nrevimis  four  vears  !  All  the  hank*  In  Niagara  Falls,  N  Y.,  have 

tnose  OI  me  jirtviou.s  lour  year.  .  1  united  in  making  the  following  statement:  "Owing 

-  '  to  the  increased  premium  rate  charges  by  the 

CANADIAN  CAR  &  FOIINIYRY  I  f^anail'an  banks  for  New  York  exchange,  the  only 

«  rsjAlXTVHl.  medium  by  which  we  can  convert  Canadian  eur- 


.54—^.159  in  Canada,  _n  in  Newfoundland  and  issue,  al  the  jiresont  time. 

e  .sew  ere.  _  |  present  issue  compares  xvith  previous 

London  cables  announce  thedeath  in  Edinburgh  i  common  stogk  issues  as  follows:— - 
July  13  of  .Adam  Stodart  formerly  of  the  Can-  I  Previou’s’  to  1909 — $0,. 500,000. 


Excavation  has  already  begun  for  the  rency  into  the  money  of  the  United  States 


Ciieap  sale.s  in  the  departmental  stores  have  other  is  a  nroiected  loan  for  the  Citv  of  eonstrnetioTi  of  the  now  oinnt  of  tho  Cnop  compelled  to  discount  Canadian  currency  and  items 
brought  out  a  large  number  of  buyers,  and  trade  in  rn  ^  projeciea  loan  lor  me  city  OI  eonstimetion  pi  lud  HP"  plant  ol  me  l  ara-  j  ppp  •• 

.Pio  11.,.,  p--.  1 - o.i.,..  n — I. -  Toronto,  of  which  the  exact  figure  is  not  dian  Car  and  Foundry  Co.  at  Kmgsland, 


this  line  has  been  fairly  active.  Remittances  con¬ 
tinue  good  and  city  collections  very  fair. 


December,  1909— .$500,000  at  par. 
Septornlier,  1910  $.500,000  at  par. 

September.  1910 --$1 ,000,000  at  prem¬ 
ium  (private  sale) 

May,  191  U -$500,000  at  premium  (pri- 

Octoher,  1911  -  $1,000,000  at  108. 
September,  1912 — .$1,000,000  at  120. 
April,  1914- $1,375,000  at  120. 

July,  191.5  -  $1,237..500  at  jiar. 

This  latest  issue  xvill  bring  tho  amount  of 
capital  stock  outstanding  to  a  total  of  $1,3,- 
612,.500,  leaving  $6,387,500  unissued  of  the  i 


WE  ARE  NOT  BOASTING 

When  we  say  that  The  Financial  Tlmes  Press  is  one  of  the  best  equipped 
printing  e.stablishments  in  the  City  of  Montreal. 

Everything  in  the  way  of  machinery  is  new,  and,  of  course,  the  last  word 
in  presses  and  type-.8etting  machines. 

The  department  is  especially  equipped  for  executing  high-class  financial 
work,  including  prospectuses,  articles  of  as.sociation,  circular  letters  and 
general  office  .stationery. 

Telephone  Main  8150  for  quotations  on  the  next  job. 


!  Nexv  Jersey.  Work  i.s  to  be  pushed,  and  it  is  v  to  St  John  !  612, .500,  leaving  $6,387,500  unissued  of  the 

understood  a  building  1JT50  by  327  will  be  almost  immediately,  win  glTthe clt“y  branme^  |  320,000,000  authorized. 

erected.  I  he  plant  will  be  used  lor  assemb-  of  uine  different  Canadian  banking  Instltuiions.  it  I  Subscription  terms  are:  First  payment  of 

ling  and  loading  work  in  the  fulfillment  of  is  stated  that  DufferinW  Harper,  of  the  Charlotte  I  S2o.  due  on  or  before  Aueusi  80  lOlo- 

the  contract  which  the  compaa^y  has  wiih  fKanag^r  omhe  ProXciar.s  1^^^^  third  and  fourth  paynients’of 'like 

the  Russian  tiovernment  for  shells.  general  manager.  Mr.  Tancr^c  Blenvenu.  and  .Sir  I  amounts  on  September  30  and  Nox'ember 

The  site  of  the  new  plant  is  along  the  Alexander  Lacoste.  were  In  St.  John  this  week  ar-  ,30  1915,  and  January  4  1916 

i?__  _/*«!.  T__i_  _  _i_  »  .  .  rnriJFlnir  thA  n^tails  with  rpirfl.rrl  fn  fhA  rmimincr  _ _  ...» 


line  of  the  Lackawanna,  and  a  short  exteii-  details  with  regard  to  the  opening. 

Sion  has  been  made  to  a  spur  which  was  The  vUit  of  a.  R.  Doble  to  London 
already  existing.  \\  hile  the  Canadian  Co.  invitation  of  the  directors  of  the  Colonial 
officials  are  most  secretix-e  about  their  understood  to  have  a  double  slgniflrance 


Tho  company  will  allow  interest  at  5  per 


The  visit  of  A.  R.  Doble  to  London  at  the  cent,  on  instalments  frorn  the  due  date  of  each 
Invitation  of  the  directors  of  the  Colonial  Bank  Is  to  January  1,  1916,  this  intere.st  to  go  to 


officials  are  most  secretive  about  their  understood  to  have  a  double  slgniflrance.  It  is  i  holders  of  record  January  4  1916  After 

nlans  and  detsils  are  not  av'ailahle  it  is  known  that  Mr.  Doble  will  confer  with  thedirectors  1  mic  . bt,  i  ;ii  le 

plans,  ana  aetaiis  are  not  available,  it  is  regard  to  the  early  establishment  of  the  Col-  January  1,  1916,  tho  noxv  stock  xvill  rank  for 

expected  that  Kmgsland  will  become  the  onial  Bank  in  Canada,  a  charter  having  been  secured  tho  dividends  at  6  per  cent.  Stock  taken  up 
scene  of  very  actix'e  operations  within  a  fexv  in  the  spring.  It  is  iwlieved  that  Mr.  Dpble's  name  under  tho  optional  arrangement  will  rank- 

months  has  been  before  the  directors  of  the  Colonial  Bank  ^ n o t.,i  i  loVc 

monins.  pog^ipje  general  manager  in  Canada  of  the  for  regular  dixidends  from  July  1,  1916. 

- Colonial  Bank.  It  Is  not.  however,  known  if  Mr.  No  definite  announcement  xvas  made  in 

DOME  DIVIDEND  RUMORS.  Rohle  would  care  to  accept  this  new  office.  His  the  circular  of  tho  reason  for  the  nexv  stock 
On  the  “street”  in  Toronto  the  predie-  8^tl?ng"the  qu^tion  ’  ’**"  issue.  It  is  clearl  for  further  development 

turn  IS  rnftde  that  the  initial  dividend  on  - - and  may  have  bk.  ring  on  tho  company’s 

Dome  mines  stock  will  be  at  from  12  to  15  This  paper  is  only  $2  per  annum  in  expansion  brought  about  through  acquis- 
per  cent  Canada.  Cutout  the  subscription  counp^n.  J  i^jo^)  of  subsidiary  oonoerns. 


bankers  xvill  decline  to  extend  the  notes  if 
prospect  of  favorable  legislation  by  the  New 
lintiipshire  legislature  does  not  improve.” 


PROVINCE  OF  QUEBEC 

MUNICIPAL 

DEBENTURES 

YIELDING 

6% 

Particulars  on  Request. 

Royal  Securities 
Corporation,  Limited 
164  St.  James  Street, 
Montreal. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  17,  1915. 

BANK  OF  MONTREALlQBEBEC  RAILWAY  A  NEW  YORK  ViEW  ITHECANADIANBANKOFCOMMERCE 

'  REPORT  OUT,  ONLY  '  OF  THE  RAILROAD  PAID-UP  CAPITAL,  $15,Q00, 000  REST,  -  -  $13,500,000 

REST.  .  1(>, 000.00'.).'))  ' 

HEAD  OFFICE;  MONTRE  *  '  I  ONE  YEAR  OVERDUE  PRORLEM  IN  CANADA _ _ 


CAPITAL  Paid  I'p . 

REST . 

IXUlVTUED  PROFITS. 


Sis.non.iMii.  )  > 

Ki.onn.oo'.i.')  t 
I  '.'.-..’.s ;» o:) 


PAID-UP  CAPITAL,  $15,Q00,000 


REST,  -  -  $13,500,000 


HEAD  OFFICE;  MONTREAL 


BOARD  OF  DIRECTORS^ 


!  Sir  Edmund  Walhor,  C.V.O.,  LL.f>.,  D.C.L.. 
Prc<»id9nt 


R.  n  ANOrS,  Fsn  F  R.  ORF.EN  SII  I  FLOS.  Esq.  M  K  "  ' ‘  I'l.' 

Ron-  ROBT.  MACKAY  SIR  TIIOS.  SB Al  OriNESSY,  K.C.V  O.  C.  R  K.r. 

A.  BALMGARTEN.  Esq.  r.  B.  GORDON.  Es'i 

D.  FORBES  ANOrS  Esq  ^VM,  McMA>TKR,  l.v|. 

SIR  FREDERICK  WII.T.I AMS-TAYI-OR.  I.I.  D  .  General  Manappr. 

c.  SWEENY.  Snpt.^Brmsli  ColVJb"a^lVanphPs,'"‘'*'‘‘"‘  /'TcOCKBCiTn.  S„p,.  guehee  Branches 
E.  P.  WINSLOW,  siipt.  North  West  Branrhes 
1^.  R.  CLARKE.  Supt.  Maritimo  Provinces  and  Newloundland  Brandies 

IIKANCIIKS  IN  CANADA. 

_  .Mali  mportant  cities  ami  towns  in  the  followini  Provm'”s 

l^vfrro  of  Ontario.  Pmvinco  of  Nov<i 

Frovinro  of  Qucbor.  Frovinco  of  Manitoba 

Province  of  Xew  Bninswick.  iTovince  of  Saskatchewan 

Province  of  Prince  Edward  Island.  Province  of  Albert  i. 


nOARI>  OK  niKKUTOH^  j  I  ...  -  I  ic^idsnt 

n.  V  MEREDITH.  Esq..  President  I  .  wr  !  il  ^  a  ¥  i  rt^'\  4  n««kin,  K^c|.,  K.C.,  LL.D.  Sir  .lehn  .M.  Gibson. 

R  ORF.ENSniKLDS.  Esq  SIR  ^'^TIXTAM  M  AC  DON  AED  |  JV  |j|0  gej  Pj-^yjQUS  YcaF  Wall  Street  JOUmal  POUOintS  t  {■  ijj  K.C.M.G.,  K.C.,  LI.,D. 

?  Tlin^  A  PC  TI X  ESS  Y  KCVO  C  K.  HO.>Ml‘-U.  r-'«n.  •  •  ,.*  Robert  Stuart.  Ep<q. 

B.  GoiiboN.  Es,  wm’^icaiasteIl'^sv^-  I  So Far 38 Fa? iimgs  Aic Concem-  Much  Misconception  and  h.  J; FuiiVr.®F^,q. 

'K  'WII  T.IAMS-TAYI-OR.  LI.  D  .  Gei.eral  Manaper.  |  i  v-  A . f..-  Hvclorifl  in  ir«S/.{iOC  WrittoM  Esi,.  Alexander  Lalril.  Rsq. 


So  Far  as  Fainings  Are  Concern¬ 
ed  No  Visible  Allowance  for 
Depreciation  Block  of  Bends 
Taken  Froiii  Treasury  and  Mar¬ 
ked  “Redeemed.” 


Frovinro  of  Quebec.  Province  of  Manitoba  rivw  ivt.iicciiit.  ii* 

Province  of  xew  Brunswick.  iTovince  of  Saskatchewan  _ 

Province  of  Prince  Edward  Island.  Province  of  Albert  i. 

Province  of  British  Columbia.  The  annual  of  Quebec  Rail- 

Ifndon.  Enp.— 47  Thrcartprtylle's'^erV'E  ’’'""f'''  ‘'f^mPany  to  .luiie 

••  ••  .<^ub  Aao''n?.r-9  PIaa,=  "r'-'irbr, /N>wfm.n'llmKr’'^  '10.  ION.  wbicll  was  mad.  pt.blic  this  WPPk. 

New  York.  N.Y.-ef  W.an  slroet"R.  Y.  Hobrten.  ' Nmv«  a  rr.srmidanro  to  that  of  the 

TV.  A  Boft,  .1.  J.  Mollineux.  Aspnts.  Mexico  City.  Mexico.  D  r  yi  ar  before  t!tat  it  i.-.  extremely  difficult  to 

london.-Tho  B.apk  of  F.npl.and"  ThJ^  Fntn'V'”'^'' L‘v*"  Bank  of  Llx-erpooi.  Lr  l.  .Mirmi.se  why  it  has  been  suppressed  sc  Ions. 

L<mdon  Sc  Smith's  Bank.  Ltd.,  London  County  .  .  .  r>  .  ...4  r>..o.M,xurvs  Net  income  was  lower  bv  .'^^2f*00.  but  int^'r- 

*  Westminster  Bank,  Ltd  ,  The  National  Provin-  Seotland  - -The  British  Ian -n  Bank  and  Branehes  wao  lower  u>  .. ...  u  i  out  ini  . 

rial  Bank  of  Enpland.  Ltd.  e.st  charge.^  wi  ro  rediieod  by  !?3.3,000,  giving 

RAX'KKRS*  1%'  rriK  I’XIILD  SPATES.  a  eain  for  the  vonr  of  ‘>’1,000  From  t b i ^ 

Xrw  A’ork.— The  National  Citv  Pank.  National  Bank  Do^roit. — Th‘*  First  an  J  Did  Detroit  NaP  ''  *  ‘  « 

of  Commerce.  National  Park  Bank  Buffalo.  The  Mannfactiirers  »V  however,  there  W'as  appropriated  the  sum  of 

Philadelphia.— Fourth  Street  National  Bank.  ban  Francisco.— First  National  Bank  of  ;''’2  .......  .  *  *u  * 

St.  Louis.— The  Mechanic  Americans  National  B.ank  Francisco.  The  Anslo  and  l.ondon  Pans  :jil4.000  tor  ^Urspense  account.  SO  that  tlu^ 

Boston. — The  Merchants  Natiomil  Bank.  National  Bank.  o...,  chAMMnfr  in  tim  loef  jtioivei-  ie  -NKr  ut 

Cleveland— The  First  National  Rank  of  Clevclan-i  Minneapolis.— Northwestern  National  Ban.<.  shouiiu.  in  the  last  annl>.u-.,  is  about 

Pittsburg. — The  Bank  of  Pitishurc.  N..\  Seattle.  — Seattle  .National  Bank.  $7,000  hotter  than  in  1012-1^.  This  little 

St  Paul. — First  National  Hank  of  St,  Paul. 

Savings  Dispart ments  connected  with  ea'"!)  C.inadian  Bmnch  and  interest  allowed  at  riirrent  ratev  improvenif  nt  may  po.-i.^ibiy  be  ascribed  to 

Collections  .at  ail  points  of  the  world  undertaken  at  most  f.avorable  rates  ....  ,,  ..  *!,^  .  .  t  ^ 

Travellers'  Cheques.  Limited  Cheque.s  and  Travellers’  Lctter.s  of  K.'redit  Issued  negotiable  m  all  parts  the  g  •ncTOUS  \\ny  in  w.iiCh  the  comparty  *S 
(i  the  world.  ^  »•  i  r..  helping  it.self  to  three  months’  use  of  t!ie 

.rans^fon  o? -Joncr.;?  I  ondimidrr.-  monry  cve-ry  time  an  interc.M 

_ _  -  ■  _ _ enupon  lalh-  diip.  1  Im  amount  thus  with- 


Much  Misconception  and  E.VwL'h'r^ 

Hysteria  in  Articles  IV ritten  *'■ 

Here  How  the  Big  Crop  Will 

Help  Towards  Interest  Pay-  The  Cnnndin 

.  tlip  imnortni 

nicnts.  W.U1  Vow 


F.  A.  La«h,  Ei«q.*  K.C..  LL.D. 

Vlc»«Prssld9T»t 

Garflner  Stovann,  Eaq- 
George  G.  Fostert  Esq.*  K.C* 
Chas.  Colby*  Raq.*  M.A*»  Fh*D« 
A.  C.  Flumerfelt.  Esq* 

G.  W.  Allan,  Rsq. 

F*  P*  Jonoa,  Eaq. 


The  annual  .statement  of  Quebec  Rail-  |  (Wall  Street  Journal.) 

0^  South  T,a  Siiio  street  way  IJght,  Heat  &  Power  ('ompany  to  June  j  Whatever  the  basis  for  the  despatches 

rmindiTiKi"’'  "f*.  If'I'l.  wbirh  was  madp  public  this  week,  I  from  newspaper  eorreapofidents  in  Canada 

’Avfmmdiinri.  bear.s  so  olo.^e  a  rr.semblanro  to  that  of  the  '  detailing  the  e.xistence  of  a  cri.sis  in  the 

ivxico.  d'.F  y,  ;,r  before  t!\'(t  it  i.s  cxfrrmely  difficult  to  ■  finances  of  two  of  the  most  recent  railway 

^  B.-ink  of  Lix-orp'xo!.  Lr  i.  surmise  why  it  lias  been  suppressed  sc  long,  enterprises  in  the  Dominion,  the  Grand 

Srotkind  - -The  British  I.in.-un.ank and  Branchp.s  income  was  lower  by  .M.2.000.  but  intor-  ;  Tritnk  Pacific  and  the  Canadian  .Northern, 

cPt  clLqrgo.=i  wrre  reduced  by  $33,000,  giving  '  there  appears  to  be  some  confu.sion  in  the 
■IrstaniDid  Detrop.  Nac  Bank  a  gain  for  the  year  of  $21,000.  From  this,  '  mind.s  of  the  writers  of  the  artieles  as  to 

miifncturcrs;  A  Traders- NSat  Bk  however,  there  was  appropriated  the  sum  of  I  the  exact  nature  of  the  maturing  obliga- 

-  First  National  Bank  of  >.in 

I'hp  Aniilo  and  l.ondon  Pans  $14,000  for  .suspense  aicount.  SO  that  tlic  |  tions. 

l^orth western  National  Bank.  showing,  in  the  last  analysis,  is  about  I  Rot'i  Dominion  and  provincial  govern- 

N.aiional  Bank.  JT.OOO  better  than  in  l'!l2-lf!.  This  little  ■  nients  have  been  prodigal  in  aiding  the  oon- 


.  _  AVilliam  Farwell,  Ksq.,  D.C.L. 

ILE.X.iVDFR  L.VIRD.  JOHN  AIRD, 

General  Manager.  Assistant  General  Manager 

The  Canadian  Bank  of  Commerce  havinii  Branrhes  in  all 
tno  important  towns  and  cities  throus^hout  Canada,  as 
well^  as  Newfoundland,  the  United  States,  Enj^land  and 
Mexico,  offers^  unsurpas.sed  facilities  for  the  transaction 
of  exery  description  of  bankinili  business. 


THE  MERCHANTS’  BANK 

QP  (CANADA  "’i-rS,"- 


HEAD  OFFICK 
■MtlNTRUAI. 


showing,  in  the  last  analysis,  is  about  I  Roth  Dominion  and  provincial  govern- 
JT.OOO  better  than  in  1'!12-12.  This  little  ■  >iave  been  prodigal  in  aiding  the  con- 

..  .  -  ,  .  i  struction  of  the^so  road?,  but  Riuch  of  tliis 

improvenirnt  may  pos.MPiy  he  ascribed  to  ^  guarantees 

(he  generous  way  in  w.iich  the  compafiy  is  |  upon  .securities  of  the  roads,  thus  making 

helping  itself  to  three  months'  use  of  the  |  possible  the  marketing  of  the  i.ssues  on  rea- 

l  oiuliioblers'  money  every  time  an  interc.st  i  sonahle  terms. 

coupon  falb-  due.  The  amount  thus  with-  j  There  is,  of  rour.se.  the  possibility  that 
held  Irom  bondholders  was  only  .'512.7,13?,  in  |  these  guarantees  may  come  back  som.e  time 
I  Ifg?:  in  P'14  it  was  $22tl.0,s.x.  Incidentally  |  to  plague  the  government  financiers,  but 
j  a  delighttiil  touch  is  anded  to  the  situation  the  .severity  of  the  plaguing  will  come,  if  at 
I  by  till  du  bion  of  the  company  to  call  this,  all.  when  the  principal  of  the  securities  ma- 
h  not  "unpaid  interest.”  but  "unclaimed  inter-  tiires.  < 

I  PSt-"  It  is  on  this  point  that  the  correspond- 

The.oe  “Treasiirv”  Ronds.  Dominion  seem  to  have  gone 

astray  -  they  do  not  distinguish  in  the  d e.s- 
Chipres  on  the  balance  sheet  are  sliglit-  patches  between  interest  and  principal  ma- 
Tlie  028  of  bonds  which  were  acquired  ,  turities.  .  I 


THE  BANK  OF  BRIBSH  NORTH  AMERIU 

Establlohed  in  1836.  Incorporated  toy  Royal  Charter  In  1840. 

riild-ii|)  Capital  •  $4,S^6,6B6 . BB  ReserTC  Fund  -  $3,017,333.33 

Head  Office— 5  aBACECKUBCK  STBEET,  EOHDOH. 

HEAD  OFFICE  IN  CANADA— St.  Jamee  Street,  'MONTBSAD. 

K.  B.  MACKENZIE,  Oeneral  Manager. 

This  Bunk  has  Branches  In  all  the  principal  Cities  of  Canada,  Including 
Dawson  City  (V.T.),  and  Agencies  at  New  York  and  San  Francisco  In 
the'United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  I.etters  of  Credit  and  Travellers'  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

Savings  Department  at  All  Branches 

G.  B.  GERHABD,  Montreal  Manager. 


PAID  UP  CAPITAL  .  $7,000,000 

RESERVE  FUNDS  AND  UNDIVIDED  PROFIT.S  .  .  .  7,245, 140 

PreKident . SIR  11  MONTAGU  ALLAN.  C.V.O. 

Vic..l*rfsidt.nl .  K.  W  .  Itl.Af'K  XVKl.l. 

General  Manager . 1^-  F*  llEltllEN 


Changes  on  the  halan;e  sheet  are  slight-  !  Sc^s  ^  R  A  TVT  TT 

Tlie  ()2S  ot  bonds  whirh  were  acquired,  turities.  I  J*.  |  #1,  #  fwl  M  18  Ml.#  lH  M  ¥  .F4.  Ill 

in  1912.  and  were  then  li.Med  in  the  assets  :  Such  has  been  the  nature  of  business  'w  •  * 

ns  "bonds  in  treasury"  have  di.sappeared  |  conditions  prevailing  in  Canada  in  the  last  siK  EU.Mt'NU  B.  osLEii,  .M.P.,  PRESIDENT.  w.  d.  .xiatthbws,  vice-president. 
from  tliat  item,  and  are  now  listed  as  “bonds  ,  year  or  more,  and  intensified  as  result  of  ..  .  i»r»ir»7H'r  Afnnndne 

redeem,-, 1.  '  This  is  the  mysterious  item  ,  the-  war.  that  it  is  possible  that  the  govern-  *  •  Gonoral  Manager. 


Such  has  been  the  nature  of  business 


2011  llranclieii 


nH  Ait^cncIcA  in  CnnaHa,  exfonflinii  Ir*! 
tlif*  AHantir  to  Chi«  Fartfir. 


A  GENERAL  BANKING  BUSINESS  TRANSACTED. 


Special  Attention  jjiven  to  Collorfie 
P.  C*  MACAKOW 


Savliij^ci  Bank  Depart  inent  nt  all  branrhr 
!Mana(ier  .Montreal  ISranrIi. 


M'liir-CIII.'M,  IMKS  IS  uip  invsiprioiis  lUPrii  j  tiir-  war.  that  it  is  possible  that  the  ^;over:i- 
which,  it  it  relates  to  the  eompany’.s  own  i  m.ents  may  have  to  ladle  out  some  assi.st- 
bonds,  can  onl.v  be  explained  by  the  theory  \  ance  to  either  or  both  ot  these  two  roads  to 
that  the  company  actually  purcliased  .t  I  enable  them  to  meet  some  of  tlw-ir  interest 
block  of  these  during  the  year  1912-13,  pre-  obligations.  But  there  is  a  wide  margin 
sumably  at  tlie  depressed  market  price  tht'ii  ,  between  the  amounts  of  intere-st  they  would 
current.  T  he  whole  transac  tion,  however,  I  have  to  pay,  assuming  they  had  to  m.-''et 
is  a  mystery,  which  is  not  in  any  way  less-  |  every  penny  of  interest  on  securities  they 
cried  by  the  juggling  of  the  figures  from  one  i  have  guaranteed,  and  the  principal  of  the 
account  to  another.  |  issues.  A.nd  some  of  the  guarantees  apply 


EU.MtND  R.  OSLER.  .M.P.,  PRESIDENT.  W.  D.  .XIATTHBWS,  VICE-PRESIDENT. 

A.  BOGERT,  Gonoral  Manat^cr. 

CAPITAL  PAID  UP .  $  6,000,000.09 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,300,0)0.00 

TOTAL  ASSETS .  $80,087,109.65  \ 


coiint”  in  the  liabilities  appears  to  suggest 


.Vone  of  the  principal  maturities  of  the 


— 1 1  that  the  cornpany  has  reeeiced  that  amount  '  Grand  Trunk  Pacific  comes  this  year,  ao- 


^  I  INCORPORAI  KD 

I  TJT^ 

BANK  ofTORONTO 


cried  by  the  juggling  of  the  figures  from  one  I  have  guaranteed,  and  the  principal  of  the  ,  XT'  1  0 1^ _ IJ  O  J 

account  to  another  .  -a  !  ‘ss'>ps-  And  some  of  the  guarantees  apply  J_  fUlSt  JT  illlClS  OXlOVllCl  ij0  J--/0POSlt0Cl 

TIid  Item  of  for  subsidy  ftc-  j  to  interest  only.  ^ 

coiint  '  in  the  liabilities  appears  to  suggest  .Vone  of  the  principal  maturities  of  the  r„  _  Qnxrinrrc  A/><>niint  in  Thn  Dnmitiinn  Rnnic  Slirh  funds  are  Safelv 
that  the  company  has  recei.ed  that  amount  ^  Grand  Trunk  Pacific  comes  this  vear,  ao-  ^  »aVingS  ACCOUllt  111  IRC  UOmilUOll  UaUK.  OUCH  lUUUS  are  saiCiy 

on  account  of  e.vte-nsion  of  line.  'This  is  :  cording  to  published  .records.  In  fact,  the  r rolectcd,  aHCl  earn  mtcrest  at  highest  CUFTent  rateS. 

just  .about  the  amount  added  to  the  “con-  I  nearest  maturity  falls  due  in  1919  and  con-  ‘  _ 

struction  item  in  qs.sct.^.  T^ast  yo^r  therp  '  si.^ts  of  a  Dominion  Oovornment  loan  of  i\  liOH  pciyillOlltS  flFC  iil3>Cl0y  P^FllCIll^rd  OI  03Cil  tfAllSftCriOll  lUfty 

w.as  ,a  retirement  of  bonds  on  account  ot  ]  ,510.000.000  secured  by  the  com.nany's  bon.ds  [jc  noted  OH  the  clieaue  iSSUCd.  wWch  in  tUm  beCOmCS  a  reCCipt  OF 

subsidy  payments,  but  this  year  there  is  no  I  to  the  same  amount  under  a  mortgage  on  .  ,  U-, 

indication  of  such  a  transaction.  !  the  prairie  section.  The  company's  bonds  |  voiiciier  When  canceiieti  Dy  me  oanK. 

As  a  result  of  the  subsidy,  the  “borrow-  |  mature  at  the  same  time  as  the  loan,  and  i —  i — — —  ■  —  '  .  .  ■  - -  -  _  .  . ■  -  i.~ 

ing”  of  the  bondholders'  ‘•unclaimed  inter- I  they  are  guaranteed  principal  and  interest  fstari  isiikd  isri 

est,"  and  the  year's  eronomies,  the  item  of  !  by  the  Grand  Trunk  Railway  of  Canada. 

“sundry  loans”  is  .somewhat  improved,  being  !  .  W  -Bi 'F  A  ^  AM  A  A  WX  A 


lo  cue  same  amount  unner  a  mortgage  on  .  .. _ j  u-.  aU., 

the  prairie  section.  The  company's  bonds  |  VOlIchOF  wIiCll  CSnCCllBd  by  th0  bSIlK. 
mature  at  the  same  time  as  the  loan,  and  i —  i — — —  ■  —■  ■■  '  -  ~rr" .!■-!„ 


ESTABLISHED  ISBi 


Ilond  Gflico  — -  TORONTO 


reduced  from  -51. 4?, 0,000  to  ,?1  i  f-i.noo. 

The  item  of  “other  income”  in  the  prolit 


.Mislc'aclfnft  .Slalrmc nts 
.‘\n  Ottawa  despatch  published  in  New 


PaifNup  CnpStal . 
Fererved  Funds . 


$r»,ni)o,fu)  > 
S0,lir2,M) 


diukctoks 

Dtncan  CorLsov.  President.  W.  G.  r*nonFRH\%f.  V'ice-P/es 
,T.  IJ  L.NDERso.v.  ‘Jnd  Vice-Pros. 

’  H  ON.  C.  S.  H  TM an;  Wii.i.i a  m  Stone;  .1  ohn  Macho n  a  i.n; 

Lt.-Col.  a.  E.  Goodeeham.  J..r.-Cou  F.  S.  M'l'incv. 

J.  L.  EnOLEUaRT.  M’.M.  I.  (iLAIl. 

.Tbos.  F.  How,  General  Mariaff»*r.  .J.  H.  Lamb.  Supt.  of  JU.iafbos 
T.  h.  iijiiL.  C  hief  i n>pyctt>r. 

RANKFKS 

NEW  YORK — National  Bank  of  Commerce. 

CHirAGO — First  National  Hank. 

LONDON.  Eng. — London  City  A:  Midland.  Bank.  Tamffed 


\OLR  BANKING 
Bl  SI.NESS 

We  invito  the  bankins? 
accojint.s  and  hiisineN.s  of 
rommorcial  houses  and 
business  men.  also  pri¬ 
vate  and  savinjis  ac¬ 
counts.  .Ml  customers 
of  'Phe  Bank  of  Toronto 
an*  assured  of  careftil 
and  conjpetent  tieat- 
'ment  of  their  harvklnsf 
affairs,  and  tho  satis¬ 
factory  'service  which 
our  complete  equip¬ 
ment  and  facilitie.s  en- 
j^ble  thi.s  Bank  to  jrive. 


and  loss  arrount.  is.  it  will  be  romf'mberod.  |  York  says  of  guarantpos  to  the  (7ranci  Trunk 
generally  believed  to  represent  the  intero.st  Paeifie  that.  In  all,  they  amoiint  to  nearlv 
payments  on  unsold  bonds  of  subsidiary  $209,000,000  by  the  Federal  and  provincial 
companie.s  guaranteed  by  the  Quebec  Rail-  governments,  and  that  the  road  earnings 
"'oy-  Five-  little  hope  that  it  will  be  able  to  meet 

The  net  surplus  for  the  year  is  fcuir-  its  interest  liabilities.  So  far  so  goo,!  but 


ON  BANK  OF  CANADA 

Head  Officei  Winnipeji 

PAID-UP  CAPITAL  .  -  -  $  5,000,000 

RESERVE .  3,400,000 

TOTAL  ASSETS  (OVER)  -  -  80,000,000 

BOARD  OF  DIRECTORS, 


fifths  of  one  per  cent,  on  the  capital  ot  ten  |  th°  following  misleading  sentence  ks  up-  lUlAL  (UVtK)  -  - 

millions,  against  three-quarter  o5-  one  per  |  pended:  “Mneh  ot  the  bonded  indebtedness  BOARD  OF  DIRECTORS, 

cent,  the  year  before.  There  is,  h.owevtr.  '  falls  due  the  latter  part  of  the  present  Honorary  President— Sir  william  PRICE  President— -lOTIN  G.ALT.  B*«. 

no  visible?  allow'anoe  for  depppciationff^^iNl^  month,  and  it  is  considc^red  doubtful  in  rail-  Vici*-Pro«ident» — R.  T.  RILEY*  Rsq*i  G.  if*  THOMSON,  Baq.  ir 

it  is  impossible  to  tell  how  murh  is  expend-  |  way  and  financial  eirrles  whether  the  com-  '*'•  AUnn,  E.q,  B.  B.  Cronyn,  E.q.  J.S.  Hough,  Exq.^ K.C. 

ed  for  maintenance  and  renewals  out  of  the  pany  will  be  able  to  cope  with  the  situa-  Ur'i^'-G’,..!;'!  w  c,ar,o„  s’  iioa"E',q  Wm'.  Sh«w.  Ks,’. 

operating  accoiint.  tion"  *>rn,.  .  »  »  .  -  ,  „  ,  , 

The  figures  for  three  veirs  are  fel  T-|,i=.  G.  II.  Raltour.  General  .Manager.  II.  B.  Shaw,  A*«,stant  Oenoral  -Maoaaar. 

me  nguie=  lor  inree  years  are  as  lol- |  This  latter  statement  would  seem  to  indi-  F.  tv.  s.  Crixpo,  Superintendent  oI  Branrhe*  and  Chief  Inxpastor. 

lows:—  cate  that  maturing  principal  was  the  straw  lo.ndon.  England,  BRANCHES 

Profit  an-d  Loss.  that  waS  going  tO  break  the  camel's  back,  n  Princes  Street,  E.C.  and  West  End  Branch,  Ilaymarket,  S.W. 

1014  loi.'i  1012  whereas  it  is  the  interest  question  that  is  at  - 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATEI*  1H«3 

Capital  Authorized .  .$25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,170,000 

Total  Assets .  $180,000,009 

HEAD  OFFICE.  MONTREAL 
335  Branehes  in  Canada  and  Newfoundland. 

Twenty-seven  Rraiirhes  in  C'liha.  Porto  Rit-o  an«l  Doniiiiit-an  Repuhlie 
RRinSII  WEST  INDIES. 

ANTIGUA— St.  .lohns,  BAIIA.MAS  -  Nassao;  BARR.VDOS-  Bridgetown: 
DOMINICA— Roseau:  GRENADA— St.  tieorge’s;  .l  A.MAIC.t-  Kingston; 

ST.  KITT’S  Basseterre:  'TRINIDAD-  Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS  -Relize 

BRITISH  GUIANA— Georgetown,  New  Amsterdam  and  Rose  Hall,  Uorent  v,i 


r.rnxs.  .  .  . 
E.xpcnsp.x . 


1..'>:il.221  1-524.200  I  41.5  S2.5 

o.-o.ioi  -sn.j.i-sn  7.-:4  '>2.5 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YtHtK  CITY 
Uor.  tVllliaiii  a, id  Uedar  St, 


Bl'SlNBSS  ACCOLNTS  UARIUED  LPON  FAVORABLE  TEK.MS 
SAVINGS  DEPART.MENT  AT  AEI.  BRANUHE.S. 


Thu  Bank  OF  Ottawa. 

ESTABLISHED  1874 

Head  Office  -  Ottawa,  Canada. 


Prev.  Balance. . 

i^urplus . 

f  nve.^tmfnts  .  . 
Bon''ls  in  Treas. 

Afivanr-f*?! . 

Gr'nstriK  tioo. .  . 

.  .  ... 

Af  IS  Rec . 

'  >iores . 

I  Bonds  rodrrmrd 
Redt'mp.  Kund. . 
Urepairt  K.\p.. .  . 


Gapital . 

Bond's,  . 

I  ’Acrfs'^P.a'^'^'  -■if.a.a'Io  20:1.145  i5S.572  m^ot  the  ohlisation.s  which  they  undertook 

I  Piinrir:--  Loan  .  1.' 15  (ids  1, 440. -245  1  171  •.'08  when  they  gave  their  guarantees  to  the 

j  Arc.  int(-rosr.  i  -!-i.2fii  1-10. S20  14S.S7-5  x'.arioiis  securities 

rmlaimcct  hit..  220.nSs  127. 1.« 

!  .\cf.  Charges  .  .  31.571  22.-578  ‘-154  u  e.stern  (  anacla  1.5  expected  to  produce 

i  Ui:.servo.4 .  .-’I  2''*  10,25:4  ig.074  upwards  of  240,000.000  bufhels  of  wheat  this 

.Surplus .  22(..2-i  I47.:i4i  73..5;{n  year-  If  that  expectation  is  realised,  rail¬ 

road  revenues  of  the  next  few  months  should 
CANADI\N  f'ERF.AU  show  a  Wg  increase  over  last  year,  am) 

might  tide  the  lines  over  their  immediate 

.ludicln!  Sale  of  .Vs.*4elB  rreliminary  lo  _ _ 

Thoroiisih  Ro-or>i«niy.atipn  of  _ _ _ _ _ 

Coiicpin  Mith  Unhappy  Ilirttory.  DETROIT  UNITED. 

'I’he  judiria!  sale  of  tlie  physical  assets  of 

the  Canadian  Cereal  and  Flour  Mills  Limit-  nr.TnoiT,  Mich.  It  viill  cost  the  tax¬ 
ed.  of  imhapp.v  stoek  histor.v.  is  understood  payers  of  Detroit  approximately  1511  000.- 
to  he  the  preliminary  step  to  a  thorough  re-  000  to  establish  niui'i.  ina.l  ownership  of  the 
oig^nizaiion  of  the  companx  •  street  raihvav  s^ystem  under  (he  terms  of  the 

The  future  ot  the  eonrern  which  for  many  ,  ‘  .  ,  -  .  - 

months  appeared  an  indefinite  qtianfit.v  has  Proposed  purehase  eonfraet  whieu  is  pe.id- 
been  in  f-he  hands  of  the  bondholders  since  i'ng  between  the  eit.v  street  railway  oom- 
Xovember,  191.3.  Xow  it  appears  that  the  mission,  and  the  Detroit  United  Railw’a-v. 

contract  tho  V-itv 
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156.27X 

l.)6.739 

02.S 

l.lOII 

40.169 

n.S27 

0.20S 

23.072. s;47 

:’2.07n.,S25 

22.374.670 

LtATHI  !TIF..«i 

0.000.^00 

0  000.500 

O.OOO  500 

10.707.01  M) 

10,707.000 

10  <906  400 

11 6. 167 

37:<.r-'.!lO 

203.143 

1  .572 

1.)  15  60s 

1.4>{n.245 

1,171  •.'68 

ITU26I 

I  19.S20 

I4S.S75 

226.0ns 

127.  I.L4 

31.571 

22. .*^7^ 
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21  5;U 

10. 25;^ 

1^.074 

227.721 

147,341 
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This  lattf^r  Strftrnif'Ilt  uould  seem  to  indi-  |r_  S.  CrS^po,  Superintcndlont  of  Branche 

cate  that  maturing  principal  was  the  straw  lo.ndon.  England,  bra 

that  was  going  to  break  the  camel's  back,  O  Frinees  Street,  E.C.  and  West  End  Bran 

whereas  it  is  the  interest  question  that  is  at  - 

the  railway  s,  and  perhaps  the  governmeni'.s,  ri_nV  i,„vi„rt  over  .'^O  Rranches  in  Canada,  extending  from  Halifax  to  Prine*  Runert 

doors.  offers  exeelieiit  facilities  for  the  transaction  of  every  description  i*f 

The  Interc.st  for  a  year  on  the  entire  '  eor.espo„.ients  i,,  all 

guarantees  of  $200  OOO  000,  to  use  the  round  !  ‘"collections  ma.IeVn  aU  parts  «f  the  Domiaion  and  returns  promptly  remitted  at  lor;'** 
.amount,  at  .5  <•.  would  be  $10,000,000,  which  |  rates  of  exrliange.  I.etl<-rs  (Ot  Credit  and  Travellers’  Cheques  is.sued  available  in  all  parts  of 
hardly  seems  sufficient  to  precipitate  such  a  j  the  world. 

great  catastrophe  immediately.  And  tl-e  | _  .  .  .  . — aa — r - ^ - r . . . — - 


government's  immediate  problem  would  be 
less  acute  than  that.  Incidcnt.a!iy  virtually 
all  the  G.  T.  P.'s  bonds  hear  -T”'  interest. 

In  the  case  of  the  Canadian  .Vorthorn. 
early  maturities  include  C  8.50,000  secured 


new  money  quite  the  simple  proposition  't 
had  been  in  earlier  years,  and  the  .somewhat 
more  than  $4,000,000  notes  maturing  tl.-s 
year  may  entail  some  expensive  finanoin.g. 

The  actual  basks  of  any  approaching 
crisis  in  Canada's  railway  situation  lies  iij  ' 
possible  difficulty  in  meeting  interest 
charges  on  bonds,  loans  and  eq\npment 
notes.  It  is  essentially  a  crisis  for  the  roads 
first,  and  not,  as  Ottawa  reports  would  seem 


I  I  charter) 

Home  DANK  Canada 

IBUANCHES  ANT)  CONNECTION'S  THROUGHOUT  CANADA 
.lAMES  M.VSON,  General  Manager. 

SIX  OFFICES  IN  MONTREAL: 

■Main  Office,  Tr.ansportation  Buildin.g  St.  -lames  Street. 

Ron.a'enture  Branch,  523  St.  .lames  Street. 

B  Hochelaea  Branch,  Cor.  Ctivillier  and  Ontario  Streets. 

H  Mount  Royal  Branch.  Cor.  Mount  Royal  and  Papineau  Ave. 

S  Papineau  Branch,  Papineati  Square. 

I  St.  Denis  Branch,  47S  St.  Denis  Street.  _ 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  over  - 


$  4,000,000 
4,978,299 
60,000,000 


Boartt  ol  Directors  : 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

,  President.  Vice-President 

SIR  HENRY  N.  BATE.  DAVID  MACLAREN. 

RUSSELL,  BLACKBURN,  DENTS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE,  .Asst-General  Manager. 
W.  DDTHIE,  Chief  Inspector. 


Montreal  Branch  . . . . . G.  C.  WAINWRIGHf,  Acting  Manager 

Fairmount  Avenue  Branch _ W.  C.  BUBPE,  Manager 

Busmos-i  r'o  unded  17 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES,  BONDS,  SlIAUE  CERTIFICATES, 

DRAFTS.  CHECKS,  LETTERS  OF  CREDl  1’,  U TC.. 

FOR  BANKS.  CORPORATIONS,  AND  GOVERN-  * 
MENTS.  CO.NTRACTORS  TO  THE  GOVERN. 

MENT  OF  CANADA  FOR  DOMINION  NOTES. 

POSTAGE  AND  REVENUE  STAMP.S. 

Head  Office  and  Works  -  Ottawa,  208-228  Wellington  St. 

Branrhes: 

TORONTO  MONTREAL  Winnipeg 

19  Melinda  St.  Royal  Trust  Bldj^.  5U4  Main  St. 


CANADIAN  CEREAL. 

.luctiein!  Sale  of  .Vs.uels  rreliminary  lo 
Thoroiisih  Re-or>i«niy.atipn  of 
Coiieorn  ^Vith  Unhappy  Ilirttory. 

'I’he  judiria!  salo  of  tlie  physir.il  assets  of 
the  C.anadian  Cereal  and  Flour  Mills  Limit- 


IMPERIAL  BANK  OF  CANADA 

DIVIDEND  No.  100 

Xotire  is  Hei’ebv  Given  that  a  Dividend  at  the  rate  of  twelve  per  cent. 
(I20i)  per  annum  uiion  the  paid-up  Capital  sloek  of  this  institution  nas  been 
declared  for  the  three  months  ending  31st  .Inly.  and  that  ^e  same  will 

ho  payahle  al  the  head  office  and  hianelios  on  and  after  Monday,  the  -nd 
day  of  August  next. 

The  transfer  hooks  vill  be  elo.sed  from  the  17th  to  the  31st  July.  1915, 
both  days  inclusive. 

By  order  of  the  Board, 


Toronto.  18th  June.  191.5. 


E.  HAT'. 

General  Manager. 


laiiiig  ill  a-  on, 111.  it  luotvs  as  u,  v.  it  n  some  f-oad 

re.  onsiruetion  of  the  finanria-l  po.sition  the  qi^ese  faets  ea-me  to  light  whea  the 

J  Detroit  United  Railway  made  publie  a. 

The  sfimulus  ereated  by  the  war  on  milling  it  has  sent  to  its  stoekhohlers 

eompanie_s  produefs  ha.s.  iio  doubi,  had  a  -HviGotr  thmv,  of  tho  oro,-iG,vnc  of  ,ho 


I  great  deal  to  do  with  tho  bettered  position. 


a.dvising  them  of  the  provisions  of  the 
proposed  eoetraet,  and  reeommerdie.g  that 


Tenders  for  the  purehase  of  the  eom-  it  The  letter  w.a's^given. 


pany's  as.sets  will  Ite  received  by  (he  oftieial 
n'foree  up  io  August  1.  It  is  under-tood 
a  colleelive  bid  for  tiio  Itond holders  will  then 
be  made,  wiih  a  view  to  re-organi’ation. 

ll  i.s  the  usual  proeedure  when  a  company 
has  gone  into  receivership  that  tho  property 
be  adiertised  under  judicial  sale  when,  if 
no  offer  more  beneficial  to  (he  estate  than 
tho  proposod  sehemo  of  ro-construelion  is 
rocoived.  the  couri  will  approve  of  the  refor¬ 
mation  of  >he  company. 


on)  following  a,  meetii'g  of  the  hoard  of 
directors  at  which  the  proposed  purchase 
eoi'.traet  was  rt’-tified  by  that  body. 

It  is  estimated  that  2  per  cert,  of  the 
assessed  xaluction  will  amount  to  r.pprox- 
imately  .'^l  1,000,900.  and  tliis  must  be  raised 
by  a  bo.’d  issue. 

CANADIAN  RAIIAVAV  SITUATION. 


EsiaUliskecJ  over  Foriy-one 

THE  STANEARD  BANK 

OF  (CANADA  ifST®!' 

ASSETS  OVER  $48,000,000 

W  The  A,  B,C  of  Banking  W I 

You  Will  Find  Us  J 

^  Efficient.  im 

vV  solicit  your  account  in  our  | 

SAVINGS  DEPARTMENT  — -slbi 

MONTREAL  BRANCH 

ra  E.  C.  GREEN,  Manager,  136  St.  Jame*  Street  _ Q 


Otta-W-X.— The  report  that  fho  ranad.i.an  4IGOM  V  CFNTRLL  TERMI>'.\I.«.  I  NEW  QUEBEC  TEBKITORY. 

Government  IS  confemplating  tho  national-  x  r..>  i  n.sx,  icn 

izafion  of  the  Grand  Trunk  Par-ifie  and  (’an-  Tlv)  Toronto  Globe  says: — "  interests  identified  j  The  Mines  Branch  of  the  Province  of  Quebec  ha* 
adian  Northern  Railways  is  officially  denied  with  the  Lake  Superior  rorporatlon  state  that  the  '  published  an  interestinn  volume  on  the  vast  territory 
bv  W.  'T.  \Vliite,  minister  of  finance  of  the  appointment  of  a  receiver  for  the  -Alaoma  Central  :  n'  \ew  vuenec.  tormerly  unown  as  I  ngava. 

Dominion  Terminal.s  Ltd  is  in  line  with  th"  arpointment  last  i  "his  reoorc  pu'ilished  by  order  of  the  Hon. 

uo.iioooi  -  .  jnii.Mia  ,  .w  .  J  '  Honore  Mo-'cier,  Minister  of  Colonization,  Mines. 

“It  IS  the  hrst  I  have  heard  of  it.  s.aid  March  ot  receivers  for  the  Al^oma  (  entral  and  -  pjsjjeri.-’s.  fills  a  want ,  inasmuch  that  It  presents, 

the  minister.  “The  question  ha«  not  arisen  Hudson  liat  Railway  Company,  which  leases  anti  ;  in  a  volume  of  239  pages,  all  the  important  data  on 

nr>rl  bos  not  boon  eonGdoro.I  be-  fho  oohinrt  Owns  all  the  .^lOO.OOO  capital  slock  of  the  Terminals,  this  northern  country,  which  can  only  bp  obtained 

aria  n..s  not  neon  eons.nrrea  n\  ino  eabiret.  .Algoma  Central  Kailway  is  controlled  through  ]  by  patient  search  through  bulky  reports,  many  of 

The  railway  situation  has  not  to  my  knowl-  stock  ownership  by  the  1  ake  .superior  Corporation,  which  are  out  of  print. 

edge  undergone  anv  recent  change  at  all  ”  which  is  guarantor  of  the  first  mortgage  .5  per  cent.  I'hls  publication  treats  especially  of  the  geology 
Tt  hno  been  po'nnwtod  th^it  qie  bonds  to  th“  amount  of  f-.i.OOO.OOO  of  the  Algoma  and  mineral  resources  of  the  territory.  It  also  gives 

IT  eeen  roporien  inar  roi  trODert  Terminals,  on  which  the  scmi-:4nnual  interest  was  detailed  description  of  water  routes  followed  by  tho 

Borden,  the  premier,  who  is  now  on  his  way  allowed  to  go  by  default  fast  f'cbruary.  'I  he  interest  explorers  and  their  mode  of  travelling.  The  other 

to  London,  had  gone  over  chiefly  to  take  payments  by  a  number  of  the  Lake  Suiierior  Cor-  natural  resources,  fore.sts.  fisheries,  fur-bearing 

this  matter  iin  with  the  Rritish  poralion  subsidiatics  has  been  allowed  to  default  animals,  wa'cr  powers,  are  described.  A  colored 

inis  matier  up  V  un  in^e  Rruisn  kiovern-  and.  with  the  consent  of  the  bondholders,  the  unpaid  map.  showing  geological  outline*.  accompanlM  th 

nient  and  witn  London  financiers.  interest  has  been  funded  for  two  years.”  repors. 


AI.GOM.V  CENTRAL  TEKMI>'AI.«. 

The  Toronto  Globe  says: — "  interests  identified 


....swsr.  .  adian  Nortlicrn  Railways  is  officiallv  deni 

DOME  MINES  COMPANY,  iKiii,"'"-*- 

1  iin't  ^  ^  have  heard  of  it."  s.i 

**  *  the  minister.  “The  question  has  not  arif 

Results^  of  operation  for  the  month  of  and  Ims  not  been  considered  by  the  cabin 
JrxE  1915  are  as  follow.s;  The  railway  situation  has  not  to  my  knov 

Tonnage  milled .  2^,200  tons  imdergOfifi  any  recent  chan.ge  at  all.” 

value  Gold  produced. . .  ji2Ma.W 

-Mill  rtinnin;)  time,  per-  to  London,  had  gone  over  chiefly  to  ta 

con  til))  Cl  of  lotui  this  matter  up  with  the  British  (3over 

i*s^^  monthly  hour* .  95.88%  nient  and  with  London  financiers. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  17,*  i>15. 


CANADA’S  ECONOMICiMUNITIONS  OF  WAR  HE  NATIONAL  BANK  OF  NEW  ZEALAND,  Lli 

HEAD  OFFICE  -  -  17  Moorgate  Street,  London:  E.C 

INDEPENDENCE  IS  BILL  IN  ENGLAND  Sa?"#.oprieto«: ; ; ; ;  *  I’^Z 

NFAR  SAYS  RIIRY  IS  PRFTTY  RAnifAl 

U/llU  1/UllI  lU  1  IlLl  1  1  1  liril/Ivn  IIs  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All  Classes 

of  Banking  Business  undertaken. 

iENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of  British 
North  America,  Bank  of  Montreal. 

Correspondents  in  all  parts  of  the  world. 


Crown  Trust  Service 

The  Crown  Trust  Company  is  a  Trust  Corn- 
pan-'-  for  the  Publifi’s  Service,  able  and  willing 
to  act  in  any  approved  Trust  Capacity.  It  en- 
dec.vours  to  give  prompt,  elTlcient,  economical 
and  courteous  services  to  all  those  transacting 
business  with  the  Company.  Enquiries  from 
interested  parties  are  cordially  invited. 


C.P.R.  Vice-President  is  Extreme-  Owners  of  Plant  May  Divide  Pro 
ly  Optimistic  After  Trip  Through  its  Up  to  One-Fifth  Above  tl 
Manitoba  and  Saskatchewan —  Ordinary  Amount  Only,  Ai 

Western  Farmer  Never  More  j  Excess  GU>ing  to  the  Excheque. 
Free  From  Debt — Retailers  Un-  — Rules  for  Controlling  Labor 

der-estimate  Buying  Power.  — No  Restriction  of  Output. 


Winnipeg. — In  an  Interview  that  breathes 


The  Munitions  of  War  Bill  in  Great  Brlt- 


Mainly  About  Securities 


Maespy-IIarris  stock  changed  hands  in 
Toronto  at  the  close  of  last  week  for  the 
first  time  in  many  month's,  when  a  block  of 
100  shares  sold  at  120.  The  company  is  a 
close  corporation  and  before  any  stock  is 
transferred  the  transaction  must  have  the 
approval  of  the  directors. 


confidence  aftd  optimism,  George  Bury,  vice-  |  ain,  under  which  various  labor  difficulties 
president  of  the  Canadian  Pacific  Railway,  '  are  being  sflmmarily  dealt  with,  contains  the 
on  Monday  gave  expression  to  what  he  be-  1  following  leading  provisions;  — 
lleves  of  the  West  and  its  prospects.  He  |  If  any  difference  exists  or  is  apprehend- 
had  just  returned  from  a  trip  over  Manitoba  j  cd  between  employer  and  employed,  or  be- 
and  Saskatchewan,  embracing  a  very  large}  tween  classes  of  employees,  it  must  be 

I  •‘’^^tled  either  between  the  parties  concerned 
rrnn  entirtitionB  at  first  hand  tiie  or  reported  to  the  Board  of  Trade,  who  may: 

Lent«  n?  _ _  .  .  .  n  ^  R^f^r  the  matter  to  any  existing  body 

farmer*?  anri  all  set  up  by  agreement  between  employers 

■»<!  ™pioyrt;  ™  C2)  .ubmit  ,o  o,  ii,. 


Mainly  About  Mines 


Mclnfyro  directors  having  determined  to  make 
known  the  mine’s  position,  quarterly,  the  figures 
gives  for  the  last  three  months,  in  the  annual  report, 
start  a  new  record  for  the  shareholders.  These 
latest  flEures  are:  „  „ 

Month  Milled  Value  Profit 

.\pr!l .  7.870  862,820  82.3.777 

yfav .  8,360  53.413  23,928 

June .  9.180  70.800  31.326 


Consnliflatcd  Smelter’s  ore  reeeipts  at  Trail 
smelter  for  the  week  ending  July  1,  1915,  .and  from 
Oetober  1,  1914  to  date,  in  tons,  were: — 


m/v  „  »  i —  T  i  seitiea  either  oetween  me  parties  concernea 

HINTS  TO  INVESTORS  ,  T  ' :  s 

a.. ..... .. SE": 'ij  r 

through  this  column,  or  hv  letter  when  the  cir-  and  Mr  n,.r,.  (^ommlttee  on  Production,  or  (b)  a  single 

imstanees  require  it.  any  enquiry  relating  to  Mr.  Bury  fairly  beamed  arbitrator  or  Icl  a  court  of  arbitration  with 

vestments.  It  should  he  undem^.  howove^  with  confidence  ,wlfen  he  was  talking.  He  (  ®"Xea  of  ho 


Company's  Mines —  Week 

Centre  Star .  .3,987 

Le  Rol .  2,403 

Sullivan .  90S 

Other  mines .  1.123 


From 

Week  Octolter  1 

3.987  140.014 

2,403  101,948 

908  ,'13.616 

1.123  44.9.35 


8.420  320,513 


rumstanccs  require  It.  any  enquiry  relating  to 
investments.  It  should  he  understood,  however, 
that  Tbe  Financial  Times  will  not  make  pre- 


ibat  Tbe  Financial  Times  will  not  make  pre-  accompanied  by  Grant  Hall  vlce-nresi-  number  of  represetHfathes  of  both 

dictions  regarding  th»  immediate  market  course  ,  eeheral  mancper  sitting  under  an  independent  chair- 

of  any  security.  To  receive  attention,  inoulries  ^  ^  of  western  lines,  ,,  =1,011  thp  award  thus  ob- 

muat  bo  accompanied  by  the  full  name  and  and  officials  of  the  Manitoba  and  Saskatchc-  award  tons  on 


.Not  only  shall  the  award  thus  ob- 


addresB  o.  the  Inquirer,  as  an  e^dence  of  good  divisions  Mr  Biirv  siimmpd\in  a  most  '  he  binding,  but  it  may  also  be  retro- 

ln>er,ol„L  Ino™.®",?  L7oZl  .  E!™",  »  «*"■'  »'  »  '““t’''-  '! 

Canada  ComonCs  trade,  according  to  -  “I  have  just  had  the  opportunity  of  dis-  ,  where  the  Botsrd 

the  “Street.”  has  proved  better  in  the  past  p  n  p  Pouv-wai  l —The  “street  ”  has  ‘he  comercial  and  agricultural  situ-  7' 

few  months  than  was  anticipated  earlier  «  '  ‘  .  e  tu  .  b  •  iJ,  '''Rh  many  western  business  men.  I  1  In  accordance  with  thio  plan, 

in  the  year.  New  York  reports  rising  prices  <^ffered  few  theories  for  the  weakness  in  have  neither  seen  nor  heard  anything  to  dia-  controlled  workshops,  the  first  of 

and  a  gradual  working  off  of  storks  on  Crow'n  Reserve  and  its  subsidiary,  Poreu-  courage;  I  have  seen  much  to  hearten  and  !  provisions  laid  down  state.s  that  “any 
hands.  If  these  conditions  prevail  across  the  pine  Crown.  There  has  been  no  intimation  encourage.  excess  of  the  net  profits  of  the  controlled 

bnEHar  tViov  mii<;t,  have  their  fffeet  here  in  ^  i.  <  o  ..  .1,.  ■  .  ;  establishment  over  the  amount  divisible 

the  ultimate  Reserve  .s  .3  per  cent,  quarter^  Isgiir  >ot  in  Doubt  |  under  this  Act,  as  ascertained  in  accordance 

the  ultimate.  itVl^hrJe'ZnVsTbeingVaM  ““  we  have  a  desperate  war  -*<1.  the  provisions  of  this  Act.  sh.all  be  paid 

AbitibI  Paper  and  Pulp  Company’s  the^^exT  wKtU'due’ifnt^f  Oefober'"^^^  b»t  the  issue  is  not  in  doubt,  the 


Krtr/Tor  fhpv  have  their  fffeet  herein  ^  »  o  \  *  t,,  «  ..v  .  ,b^  .  i  establishment  over  the  amount  divisible 

the  ultimate  Reserve  vS  3  Issue  Not  in  Doubt  j  under  this  Act,  as  ascertained  in  accordance 

the  ultimate.  itVl^hrJe'ZnVsTbeingVaM  ““  we  have  a  desperate  war  -*<1.  the  provisions  of  this  Act.  shall  be  paid 

AbitibI  Paper  and  Pulp  Company’s  p-xt  will  not  be  due  until  October  The  hands,  but  the  issue  is  not  in  doubt,  ^he  Exchequer.  Indcr  Clause  n  the 

first  shipment  left  for  the  United  States  this  jjrpnfors  wdll  rot  meet  to  determine  if  the  Empire  will  emerge  from  the  con-  divi.-ihle  profits  are  taken  to  be  "an  amount 

week.  Mr.  F.  H.  Anson,  the  president,  pfpsppt  dividend  is  to  be  maintained  until  Rreater,  stronger  and  more  united  than  exceeding  by  one-fifth  the  standard  amount 

states  that  the  company’s  product  is  con-  September  There  seems  to  be  a  growing  i  before.  Many  hearts  are  .sore,  many  profits,”  and  the  standard  is  fixed  at  the 

traded  for  to  .lanuary  1916.  Newsprint  j.,p{jpf  however  that  the  onee  great  mire  is  homes  darkened,  but  the  fin(,it  tribute  we  average  of  the  amount  of  the  net  profits  for 
is  now  being  manufactured  at  the  rate  of  1  going 'the  wav  of  most  great  mines.  Ag.ainst  P®-'’  those  who  have  gone  is  to  make  H'c  two  corresponding  periods  completed 

70  tons  daily.  By  September  the  plant's  :  -j,  statement  of  the  president  at  the  their  country  worthy  of  the  sacrifice.  The  nfxt  before  the  outbreak  of  war.  Power  is 

capacity  will  be  heightened  to  1  tons  P't  i  meeting:  ’’We  are  still  a  strong,  he  won,  not  by  noisy  jubilation,  kiven  to  the  Minister  of  Munitions  to  fake 

day  and  after  the  fourth  machine  IS  installed  j  corporation,  with  valuable  assets  hy  hysterical  panic,  but  by  steady,  re-!  an  .average  of  a  number  of  establishments 

the  output  will  be  200  tons  daily.  |  pp^alt  and'  Porcupine  interests.  Ipntless  prosecution  of  our  task;  by  tlic  i  belonging  to  the  same  employer  either  sep- 

n  7a~  ,  “  ,  •  u-  u  i  ample  capital  and  a  complete  organization.”  Pnergetic  development  and  the  full  utiliza-  arately  or  jointly,  or  to  substitute  an  agreed 

Dominion  Ijridjie  s  nP’if  issue  whicji  -  -  tion  of  all  the  resources  at  our  disposal.  •  amount,  or  refer  the  matter  to  a  refere.4  or 


n  due  course  becomes  payable  August  15, 
ill  be  considered  by  the  directors  on 
uesdav  next,  .Inly  20.  The  “street"  con- 


Stockholder,  Montreal.— You  would  |  hoard,  whose  derision  .shall  he  conclusive. 

u _ =11  .  I  Hearts  nign.  i  . 


seem  to  be  well  advised  to  send  your  proxy 


“fVirn  Vf'fhe  Vtne'k  to'n'n  PP  ^hat  the  Macdonald  Comparv's  latest  .  need  for  so  many  clouded 

iently  look.s  for  a  return  of  the  stock  to  an  :  arrangements  mav  co  through,  hrows.  Three  year.s  ago  we  were  full  of  rontrolled  workshops  are  subject  also  to 

’^'^rr^VheV^eduetTon  l^^st’^lctol^^^^^^  ^  proposed  to  create  a'bond  issue  of  confidence  and  hope.  Why?  Because  of  the  following  conditions:  -(1)  No  change  to 

le  aar.  The  red  lut  ion  last  October  to  a  o  |  ^  retiring  the  re-  ppc  resources,  particularly  tliose  of -the  soil,  be  made  in  wages  without  the  permission 

uncLrstood  ’^T^he''slruetural  P’®''P'P^  $400,000  short-term  notes  and  Have  they  been  dissipated?  No;  entho  of  the  Minister  of  Munitions,  and  if  consent 

inH,  itrv  was  e  oom  then' 'h  ^f  th^  Providing  the  company  sufficient  funds  to  contrary,  they  are  worth  more  to  us  than  is  withheld  the  matter  shall  he  determined 

imAneo  shAl'l  business  which  has' since  de-  P^cct  olher  Obligations.  That  the  directors  were  In  1912.  The  price  of  practically  in  the  same  ivay  as  other  disputes  are  to  be 

AlnnAft  is  said  to  warrant  the  former  divi-  I  ^P'^^  themselves  in  a  position  to  create  this  everything  the  farmer  has  to  sell  is'hlghtr  !  settled.  (21  Any  rule,  practice,  or  custom 
And^ to  ct.^nLiiAlrlArs  ^  bocd  issuc  and  thus  care  for  their  more  P”"’  ^'’^p  *p  1^12.  .More  and  more  the  having  the  force  of  law  which  tends  to 

enn  to  kn^  _ _  ,  p,.p5,j,jf,g  obligations  at  a  time  like  the  ]  father  has  gone  in  for  the  raising  of  stock  restrict  production  or  employment  to  be  siis- 

IrifArmfionnl  Nirkel  -  Accomnanving  I  P'^c^ent  is  at  least  good  evidence  of  the  in- :  and  for  mixed  tarming.  the  practise  of  panded.  (.31  The  owner  to  undertake  (a) 

-he  activitv  and  strength  in  the  (^m'mon  i  Cerent  strength  of  the  eoneern.  The  com-  ^'hich  spells  permanent  prosperity.  Every-  that  such  suspension  shall  be  for  the  period 
Moek  of  th'e  In.Vernational  Nickel  To.  are  '  i  reTTiZ^TH  "  I  O’'  T 


No  Restrictions  on  Output 

rontrolled  -workshops  are  subject  also  to 


which  spells  permanent  prosperity.  Every-  that  such  suspension  shall  be  for  the  period 
».M  K  V  ,,  A..,  -  .  -  -  where  you  go  he  is  gathering  about  him  a  !  of  the  war  onlv;  (bl  that  men  shall  not  be 

rumors  to  the  effeel  tha't  the  directors  at  fhould  be  little  difficulty  in  it  “making  good”  '  ^7  "“Tf. 

their  meeting  early  next  month  will  pay  'P  ultimate.  |  ,7,a  L!,  .”^=7*  !  lu-iority  of  employment  shall  be  given  alter 

another  5  per  cent,  dividend  on  the  common  u  x-  voaianH  h„itAr'  |  the  war  to  men  who  left  to  serve  the  colors, 

stock.  In  addition  to  this  there  is  persist-  Stockholder,  X.Y.— Rights  to  the  rream  iTIam”  ’f''  fniPlPy^'l  "hen  the  workshop  bc- 

ent  talk  regarding  listing  the  eompanv’s  Shawinigan  Water  and  Power  Company  s  “P“  V^p^”  '^^p  pp  wants  a  little  ,  ^  controlled  workshop;  (d)  rates  for 

stock  on  the  New  York  Stock  Exchange.  !  new  stock  issue,  now  traded  in  on  the  ^PPP®  “OPPy ‘u  '' ashing-  pp„,j.j,l^,„p,^  n,p„  shall  be  the  usual  rales  of 

The  comparv’s  business  eonfinues  to  in-  Montreal  Stock  Exchange,  are  the  first  '  LP"J*pp  ^  Pay  H-  He  buys  it  ,iip  fUstrict  for  the  class  of  work  performed ; 

crease  from  month  to  month,  with  .June  “rights”  dealt  in  on  the  local  market  since  i  ",  Eastern  (^.inada,  ;  ,p,  introduction  of  female  labor  not  to  pre- 

being  the  best  month  on  record  and  the  the  war.  Transactions  are  not  restricted  by  j  |PP^kana«aP  aPU  the  Kootenays.  All  ihese  |  ^j^jjpp  t,,p  ^-app,  nf  „,p  n^pn  (f)  record  to  be 

quarter  ended  .lure  30  showing  earping.s  at  the  minimum  rule,  as  applied  to  listed  ;  "Ss  make  tor  economic  strength  and  ^  J^p  ,  rtepartures  from  usual  condi- 

the  rate  of  more  than  20  per  cent,  per  an-  securities.  Trading  m  the  Sha-winigan  ,  fPuPhPess.  "  e  are  approaching  economic  i  (g)  notice  of  changes  to  he  given 

rum.  Last  year  the  company  earned  13.13  rights  is  as  free  as  was  trading  m  “rights  ^  maepenaence-  t  workmen  wherever  practicable.  (41 

per  cent,  on  the  common  stock  and  pji.id  before  the  -war.  »  ,  ,  ..  a  .  Western  Farmer  In  finod  Position  .  Emplovees  to  comply  with  any  regulations 


showing  earping.s  at  ]  the  minimum  rule,  as  aPPl'PU  ‘  strength  and  J^p  ,  all  departures  from  usual  condi- 

10  per  cent,  per  an-  securities.  Trading  m  the  Shawinigan  ,  sPuPaness  '' e  are  approaching  economic  j  ana  (g)  notice  of  changes  to  he  given 

npany  earned  13.13  j  nghts  is  as  free  as  was  trading  m  •  rights  ^  maepenaence-  to  workmen  wherever  practicable.  (41 

ion  stock  and  p,a.id  j  ppJp*’*'  fbe  war.  .  ,  »  »  Western  Farmer  in  fiood  Position  Emplovees  to  coniplv  with  any  regulations 

_  J-  mL- - I  These  rights  were  quoted  for  the  first  i  i  . 


124^  per  e,ent.  in  dividends.  The  rapid  in-  I  These  rights  were  quoted  for  the  first  !  ^ 

crease  in  the  comparv’s  busircss  is  indirect-  ■  lime  on  Monday,  but  no  iransaetions  were  i  .Never  was  the  western  farmer  more 
Iv  due  to  the  war,  which  has  caused  an  ah-  |  recorded.  They  were  offered  at  1  and  I  ['’pp  of  pressing  debts  than  he  is  to-day. 

normal  demand  for  munitions  and  auto-  'ater  at  1^.  On  Tuesday  379  rights  were  j  Loan  and  trust  companies  have  thousands  of 

mobiles,  in  both  of  which  nickel  is  used  dealt  in  with  $1  as  the  high  and  ^  the  low.  dollars  in  their  vaults  in  Winnipeg  awaiting 

extensiv’elv.  In  addition  to  this  the  recent  On  Wednesday  a  further  71)^  rights  were  investment  in  farm  mortgages  and  they  cac- 


’“f  the  Minister  of  Munitions  necessary  for 
i  efficiency.  (,=>)  Owners  empowered  to  do 
the  same,  notwithstanding  any  Act,  Order, 
or  deed  under  which  they  are  governed. 
Workmen  are  required  to  undertake  to 


high  prices  for  copper,  of  \rhich  metal  the,  traded  in,  selling  down  to  25  cents.  not  idace  it.  The  western  farmer  will  have  I  ^’O’’’^  whatever  establi.shment  is  selected 

compLv  produces  millions  of  pounds  an-  Under  present  market  eonditiors  no  ac-  m^ore  money  this  fall  with  which  to  pur-,  for  them.  ’*7 In 

nuallv  have  .served  to  increase  earnings.  tivity  can  be  expected,  as  ineentive  to  chase  necessaries  and  luxuries  than  he  ever  endeavor  to  dissuade  an>  man  trom  so 

’  ’  - * -  trading  is  lacking.  The  interval  of  eight  had  before.  The  wholesaler  and  the  retail  doing.  The  employment  of  persons  wno 

■Y-piiT  p  ApiT'AT  weeks  before  the  first  payment  becomes  ^  merchant  will  probably  find  that  they  haLC  have  left  work  in  munition  factories  Is  pro- 

iXtiTV  V/2\i  icjoujiio.  ,,due  may  bring  change,  adding  to  the  at-  enormoiislj-  under-estimated  the  purchasing  hihited  unless  he  holds  a^  certificate  to  'he 

In  First  Half  of  1915  Canada  took  only  traetiveness  of  the  rights  as  a  purchase.  If  |  power  of  the  farmer.  .  ,  .  .  ,k> 


tjnarter  Billion  of  M’hrat 

"In  1909  we  were  filled  with  enthusiasm 
over  a  crop  of  144.000.000  bushels  of  wheat., 


effect  either  (a  I  he  left  with  consent,  or  (h) 
that  consent  was  unreasonably  withheld. 


BRITISH  WAR  LOAN 


elsewhere.  With  a  wheat  field  covering  a 
large  fraction  of  the  continent  we  must  ex- 


$5,47.5.000  From  London  Ai^ainst  >1  does  not  it  is  conceivable  that  sharchold-  i  OnartAr  RilliAwi  of  consent  was  unrea.sonably  withheld. 

$.38  “70  600  a  Year  Aiio  h'l'®  '’invert  their  “rights”  into  the  |  Wnnrter  Billion  of  M  heat  - - - 

*■'  - _ _  ®  *  option  oortifioatps  whioh  are  a  feature  of;  “In  1909  we  were  filled  with  enthusiasn  I  BRITISH  WAR’  LOAN 

New  capital  raised  in  Britain  for  private  the  arrangements  for  the  new  stock  issue.  ■  over  a  crop  of  144.000,000  bushels  of  wheat..  ,  _ 

enterprise  durinc:  the  first  half  of  the  current  These  option  certificates  hold  until  Jure  30,  |  This  year  we  may  have  a  hailstorm  here,'  o’Up  cp^ond  British  war  loan  is  a  complete 

vear  has  been  absorbed  for  the  most  part  -1916,  when  the  subscriber  must  pay  105  for  some  cut  worms  there,  .some  loss  by  gophers  '  ,,  ,  r  .-1.==.,.=-  aTa 

within  the  British  Empire.  According  to  <'ach  share  of  new  stock  agairst  par  at  elsewhere.  With  a  wheat  field  covering  a  '  <^hancel1or  of  the  l.xchoquer  Me 

The  London  Economist,  the  total  in  1915  to  presert  time.  large  fraction  of  the  continent  we  must  ex- i  Kenna  .announced  in  the  House  of  Commons  i 

the  end  of  .June  was  £72,000.000.  This  was  -At  114.  the  price  at  which  the  old  stock  is  pect  some  local  losses.  But  making  all  ;  on  Wed  nesday. 

only  half  the  total  during  the  same  period  now  selling,  immediate  subscription  rights  .  allowances.  1  think  we  may  look  forward  to  x)ip  lofal  amount  subscribed  was  .'>70,- 
in  1914,  when  it  reached  £152.349,000.  In  should  have  a  mathematical  ■v’abip  of  $l;-<  a  crop  approaching  240,000.000  bushels  of  '  onn  OOO  noiinds  slerline  or  .82.8.50  000  00 1’l,  ■ 
1913  the  total  was  £120.360.000.  f;f  this  a  share,  the  subscription  privileges  being;  wheat,  for  which  a  good  average  price  will  i  in  making  his  announcement.  Mr. 'Mc-I 
year’s  new  issues  £.3.3.788.000  was  devote  to  one  in  ...  -  ...  '  ho  obtained.  The  Canadian  Pacific  Bai:-  '  Kenna  paid  a  tribute  to  the  loyalty  of  the  j 

enterprises  within  the  I  Plied  Kingdom,  an  inelires  to  the  belief  that  ^-ay  will  make  its  preparations  on  that  English  public,  as  shown  l>v  its  readiness  to  : 

increase  of  £9.000,000  over  last  year,  while  th^e  ultimate  value  that  wi  1  be  placed  on  ,  basis,  and  I  venture  to  advise  all  other  in-  subscribe  funds  to  carrv'on  the  conflict  , 

British  possessions  received  £20..307.000,  Shawinigan  rights  will  be  determined  by  the  Uerests  concerned  to  keep  that  figure  in  with  the  country’s  enemies.  | 


1913  the  total  was  £120.360.000.  Of  this  a  share,  i 
year’s  new  issues  £.33.788.000  was  devote  to  one  in  ten 
enterprises  within  the  I’ritcd  Kingdom,  an  The  ”si 


compared  with  £70.2.53,000  in  1914.  Can-  English  subscription.  I  view "  . .  "  . '  ••• 

"T,  ''AT-T^nnTi'  ^  •■■VV’ith  such  a  crop  in  sight,  with  a  ready 

With  £38, <71,000  for  the  first  six  months  of  Brick  Enquirer,  Montreal. —  In  rnplv  |  s^ale  at  good  priop  in  view  for  the  ’  iindref* 

ft  ,  t.u  'T  *  '  of  thousands  of  hogs  which  will  bo  ready  for 

The  effect  of  the  Treasury  restrictions  on  Brick  Company  bonds,  we  are  informed  ,  sia„Khter  this  fall,  with  the  prospect  before 
new  i^ssues  within  the  Empire  is  well  illus-  hat  the  interim  reeeipts  of  subscription  j  .g^rs  of  good  prices  for  all  farm  pro- 

trated  in  the  following  table,  which  gives  to  the  issue  do  not  specify  hirst  Mortgage  a  *  i 

the  geographical  distributions  of  the  capital  bonds.  ‘  aT  w^r  ^7i  7*  7  T  7°^ 

We  are  informed  also  that  there  is  a  7^  'aL"T7  i. 

Destination  of  New  Canltal.  balance  of  sale  outstanding  .cgairsl  the  ‘ 


$75,000,000  of  the  war  loan  subscription 


..  T  ,  i  "With  such  a  crop  in  sight,  with  a  ready  was  in  small  amounts  that  came  through  the 

Brick  Enqitirer,  Montreal.  In  reply  j  gale  at  good  price  in  view  for  the  Imndreds  post  office,  showing  that  the  masses  con- 
to  your  enquiry  regarding  Mount  RoyaJ  of  thousands  of  hogs  which  will  bo  ready  for  ,  tributed  freely. 

informed  ,  sia„Khter  this  fall,  with  the  prospect  before  :  -  - 


raised : — 

Destination  of  New  Capital. 

Frist  Half  First  half 
1914  1915 

£  £ 

Unit.  Kingdom  total.  24,909,700  33,787,500 
British  possessions 

Australasia .  18,786,200  7,550,000 

Can.  Dominion, ...  38,770,600  .5.47.5,000 

India  and  Ceylon  .  3,173.100  3,721,200 


If  is  reported  from  Wilmington,  Del., 
h'n'7  f'l’o  iiy  1  iisi  eii.'ngii.ge  |  bow  can  any  westerner  feel  despond-  that  the  Russian  government  has  awarded  i 

oioA  ♦!,»*  ;  i  ♦’*1^  The  war  will  not  crush  us.  A  cen-  a  contract  for  .?60.0  0,000  worth  of  powder 

propertv  taken  up  bv  the  eompa.nv  and  if  fniPhing  Napoleon.  (^onsiderirg  }  -  -  I 

was  partly  in  connection  with  this ‘that  the  i'*''  then  and  now,  that  was  a  meantime  the  191.5  agricultural  product:?' 

legal  action  to  which  you  refer  in  your  j  "’“‘'h  mightier  achievement  than  the  crush-  will  bring  the  West  money  enough  to  ran-  | 
letter,  was  taken.  We  have  endeavored  to  I  ®f  Prussianisra  is  to-day.  Victory  is  som  an  empire.  | 

enquire  as  elosel.v  as  possible  info  the  pres-  j  5\hen  it  comes  it  will  bring  to  ‘l.et  us  be  worthy  of  ourselves;  let  us 

ent  standing  of  the  eompany  and  find  that  I  Canada  immigration  of  the  bAf.t  stand  together  as  in  former  days  and  press  j 

while  its  pre.sent  circumstances  are  some-  boundless  prosperity.  In  tlie  forward  with  steady  and  serene  confidence.”  i 


India  and  Cevion :  .  .’bK.'blOO  3;72'i;200  what  involved  an  extension  of  lime  from 

sion».  LSSO.StIO  148,700  *'  R*'- 

_  _ _ _ vailing  in  th^  f'on.struotive  and  allied  fradns. 

Cxrand  total .  70,2.52.600  20,.306.900  IPability  on  the  part  of  the  eompany  to  do 

ThA  tAtai  fA  fArAicrn  AAi.ntMAc  Cl"  Considerable  of  its  financing  m  the  earlv 


Hollinger  Profit  for  June 

Smallest  in  Over  a  Year;  j 

Developing  Low  Grade  Ore 


Hollinger  Gold  Mines’  latest  report  ,  ment  should  he  forestalled  by  the  general 
covering  the  4  weeks  to  .June  17  shows  the  manager’s  footnote  that:  ‘"The  poliey  of  ' 

mine  earned  its  larger  dividend  require- i 

it  being  our  purpose  to  develop  all  ore  whieh 

mj'nts  for  file  period  by  a  narrow  margin  of  j;bow  a  profit  over  working  eosts.  In- I 


The  total  to  foreign  countries  was  £17,-  '“"V  ^  ^  ^ 

912.000.  against  £.57.178,000  in  1914.  stages  was  brought  about  by  the  faet  that  a  DpVPI ntiitl CF  T .CllA) 

The  above  table  includes  neither  Treasury  t'onsiderable  proportion  of  the  bond  issues  XVe  LlOU^  Kjl  UUe  Kjr e 

bills  nor  the  new  war  loan,  nor  loans  t‘o  was  siihscribed  by  Belgians  prior  to  the  war  - - 

the  allies.  Were  all  these  added  the  figures  and  that  since  the  outbreak  of  hostilities  Hollinger  Gold  Mines  latest  report  ,  ment  should  he  forestalled  by  the  generaU 
this  year  would  be  swoiien  enormously.  The  I'  ,7  course,  impossible  to  obtain  povering  the  4  weeks  to  .June  17  shows  the  manager’s  footnote  that:  ‘"The  poliey  of  ' 

Treasury,  The  Economist  says,  has  exercized  *n'‘'n«'r  paLinems  rrom  Belgium.  earned  its  larger  dividend  reouire-  f*'’,'’*']'’9ing  low  grade  ore  is  being  eonlinued,  j 

a  severe  ,  if  not  always  an  intelligent,  eon-  mAnf.=  fAr  *!,»  l,.  o  „  =  ==«=•  being  our  purpose  to  develop  all  ore  whieh 

trol  over  eompany  issues  in  order  to  on-  This  paper  is  only  .$2  per  annum  in  :  7  ol/  ^  i  ^  ^ working  costs.  In- 

erve  the  national  resources  for  war  loans.  Canada.  Cut  out  the  subscription  coupon  •-•'’’921,  gross  prohts  being  .$12.i,.t_l.  These  j  creased  tonnage  will  compensate  for  the 

are  the  smallest  profits  realized  by  the  mine  ,  lower  grade  of  ore  treated.” 

~ -  - - - - —  -  for  any  four  weeks  since  May  20.  1914.  |  As  to  the  mill’s  operations,  the  state- 

Thc  rctums,  howevcr,  show  a  record  ;  ment  notes  that  34,344  tons  were  treated, 

ILTT  1  K’rx  ^r-r-r-rx  fomagp  milled  amounting  to  24.192  against  :  that  total  being  made  up  on  the  24,192  tons  i 

\\  h  UVVIN  AND  OrrER  23,821  the  previous  high  record.  But  Ih"  '  of  Hollinger  ore  and  10,1.52  tons  of  Acme 

_  _  _  I  average  value  fell  off  to  $9.23.  which  is  the  ore.  The.sp  figures  compare  with  the  pre- 

XT  IVT  nr* I  lowest  for  any  period  since  January.  1914.  vious  record  for  the  mill,  established  in' 

■  IIY  ll|4  ■■  ■  I  11^  III  I  An  advance  in  working  costs  followed.  Mav.  when  34,112  tons  were  treated  — 

*  *  VTl  A  VyiVV^l^  A  I  Dcvelopinii  Low  Grade.  28^21  Hollinger  and  10,291  Acme  , ire. 

»  .  —  I  The  table  of  ore  hoisted  shows  that  106 

A  M»  1  While  no  comment  is  made  on  the  de-  tons  were  taken  from  development  at  thP| 


WE  OWN  AND  OFFER 

CITY  OF  TORONTO 

4^%  Bonds 

Due  1st  January,  1949  -  Due  1st  Jauiuary,  1955 

Dated  1st  January,  1915.  Interest  payable  1st 
January  and  July.  Principal  and  interest  payable  in 
Gold  in  Toronto  or  New  York.  Denomination  $1,000 
Legal  Opinion  of  J.  B.  Clarke,  K.C. 

PRICE: 

1949  maturity — 93  and  accrued  interest  1  yielding 
1955  maturity — 92V2  and  accrued  interest  (about  4.95% 

SPECIAL  CIRCULAR  UPON  REQUEST 

C.  Meredith  &  Company,  Limited 

MONTF3EAL  LONDON 


j  An  advance  in  working  costs  followed.  Mav.  when  34,112  tons  were  treated  — 

!  Dcvelopinii  Low  Grade.  28^21  Hollinger  and  10  291  Acme  ,ire. 

The  talile  of  ore  hoisti'd  shows  that  106 
While  no  comment  is  made  on  the  de-  tons  were  taken  from  development  at  the. 
creased  profits  and  the  narrow  margin  ov,  r  <).50-foot  level,  the  fir.st  intimation  that  that  i 
dividend  requirements,  apparently  it  is  in-  depth  had  been  attained.  The  greatest  ' 
tended  that  possible  criticism  of  the  slate-  depth  previously  reported  was  925  feet. 

Xothinp  morn  clearly  sets  forth  HoIIinj?er'R  performance  than  the  four-weekly-periorl  figures  which*  ! 


!  Costs  (ton). .  . 
'  Running  time. 

!  .Average  value. 


Jan.  2S 

Feb.  2.T 

Mar.  25 

Apr 

.  25 

May  20 

June  17 

July  1/ 

i  Aug.  12 

S 

4 

.« 

$  ■ 

$ 

$ 

$ 

101.663 

1 1 1  .r,7t) 

121,041 

123,; 

j23 

123.087 

129.168 

132.712 

171 ,075 

7rK).126 

721, so,-. 

7S0,446 

7S0.970 

820.057 

8.59.225 

90.938 

981.135  1 

62.939 

54,102 

01  8:{9 

01,000 

60  618 

63.631 

70.637 

68.578 

5.012 

3,.518 

4.:i2S 

4.:j49 

4.219 

4.. >78 

4.322 

4,167 

96% 

72’"r 

94% 

9.3% 

94% 

90% 

94% 

on''; 

13  67 

17  .so 

I.O  .'JO 

1.3 

69 

13  10 

14  50 

13  62 

15  46 

96  33% 

97  40% 

96 

95  1 

1% 

95  70% 

95  2% 

9icj. 

94  4  ■ 

Ore  treated .  12. HUH  14.820  15,101  14.500  15.87.5  10. .545  10. 

Current  assets  .  363.714  358.980  379.8fiO  415.781  482.516  360.025  497.211  514. 

CfOld  assets .  213.060  228.757  228.654  212.414  171.025  270.419  165.872  200. 

19K5  1915  1915  1915  191. 


!  Work,  costs.  79.932  83.674  88.608 

I  C’osts  (ton). .  4.408  4.488  4,504 

Run.  time.  .  89‘';?  88%  91% 

■Ave.  value..  13  54  14  09  13  22 

i  Ore  extract. .  18,132  18.645  19.673 

(Cur  assets..  601.477  553.225  561.726  5 

I  Gold  assets  163.737  222.015  208.395  2 

1  •Less  year-end  w’riting-off  for  deprt'cUtion. 


1.3.000  2 

28.757  22S.0.S4  212 

.414  171.025  270.41 

1915 

1915 

1915 

■  ov.  4 

Dec.  12 

Jan  28 

Feb  25 

Mar.  25 

S 

t 

% 

$ 

162.882 

152,003 

J. 50.980 

154.714 

151.004 

,173.04O'*1.230.;i04 

1.1.57.729 

1,192.444 

1.223,4  49 

83,074 

88.008 

90.002 

89.321 

90*451 

4.488 

4, .504 

.3.905 

3,981 

4.099 

88% 

91% 

96  8% 

90  .3^7, 

84 . 0% 

14  09 

1.3  22 

il  10 

1139 

1 1  85 

18.645 

19.fl7;< 

22.849 

22.4,38 

22.066 

.553.22.5 

.561,720 

584.032 

470..577 

437.978 

222,0l.'t 

208.39.5 

202,772 

246.870 

267.061 

North  Ameriran  IVf«|jne»Ite, — ‘At  a  meeting  of 
shareholders  of  the  North  .American  Magnesite  Co. 
Limited,  the  following  were  elected  directors;  K.  W. 
Beatty.  J.  R.  ('olby,  H.  ,1.  Ros.s.  F.  Liersrh.  A. 
Letang.  C.  O.  (’larke  and  C.  L.  Higgins.  .At  a  suh- 
I  sequent  meeting  of  the  directors  the  following  ofheers 
were  elected:  K.  VV.  Beatty,  president:  H.  .1.  Kos.s, 
vice-pre.$ldent ;  J.  R.  (^olhy.  managing  director;  H. 
Percival  Ross,  secretary-treasurer.  The  company 
has  taken  over  the  mining  properties  and  under¬ 
takings  of  the  f'anadian  Magnesite  ('o.  Limited  at 
Calumet,  which  plant  has  been  operating  day  and 
j  night. 

I  Casey  Cobalt  shareholders  at  the  meeting  In 
London  on  .Tune  29.  accoi’ding  to  mail  advic('s  re¬ 
ceived  this  week,  were  f4>ld  hy  the  cliairman,  Sir 
.A.  C.  Fiiz-Oeorge.  K.C.Xd.,  that  a  great  d('al  of 
exploration  ha<l  taken  place,  and  it  was  honied  that 
the  further  lievolopnient  of  the  property  would  lead 
to  more  prosperous  times.  The  neu  vein  wliich  hail 
been  discovered  was  well  mineralised,  and  while  the 
company  was  not  yet  on  a  profit-earning  basl<.  yet 
the  future  promised  well;  it  only  ne(vief|  patience 
and  perseverance  to  place  the  f’ompany  once  more 
on  a  divid('nd*paying  foundation. 

NipiKMng  Inline  continues  to  make  favorable 
re-ports  on  production  and  shipments,  the  .Mine 
figures  making  new  records  for  |»roduction  for  the  : 
year  to  date,  while  the  acttial  shipments  ran  the  I 
second  highest  of  th(»  year.  (Nunparative  figtires  I 


1915 

June . 

May. _ 

.April. ... 
March  .  . 
February, 
.lantmry . 


Production 
$186,791 
17:»..522 
170. .577 
169.079 
164.140 
164.194 


Shipments 
$:177,486 
277, ()71 

380.921 

27.208 

184.53(1 

338.708 


Jupiter  5flne«. -  Holders  of  tlie  $.50,000  6  per 
rent,  first  mortgage  bonds  meet  July  30  to  <'onsider 
propos’d  to  waive  all  defaults  that  have  occurred  or 
may  occur  under  the  original  trust  deed,  and  to 
extf'nd  t he  date  of  interest  payment  until  Kelirnary 
1.  1916.  .A  majority  vote  will  he  sufficient  to  pass 
the  neeessary  iriodilleations  in  the  origitial  arrange¬ 
ment.  ami  probably  it  will  he  securi'd  without  much 
difficulty.  The  lionds  were  taken  hy  stockliolders 
in  the  company  to  clear  uj)  some  debts  and  save  the 
property  from  foreclosure.  There  are  no  conflicting 
Interests  In  the  situation,  therefon*  The  flelay  in 
lirpiidating  the  l>omis  may  result  In  the  devf'hipment  | 
of  some  plan  which  will  yet  place  the  company  on  an  i 
operating  basis  without  at  the  worst  jeopardizing 
the  security  behind  the  bonds. 


Beaver  Consolidated  will  “receive  power  frr»ni 
the  Northern  Ontario  Tjight  and  Power  Companyt 
cn  practically  the  old  terms  for  some  time  to  come* 
according  to  an  announcement  .sent  to  the  sh  are- 
holders.  The  same  report  states  that  the  man¬ 
agement  is  shipi>ing  just  sufficient  silver  because  of 
the  prevailing  low  price  of  the  metal,  to  pay  operat¬ 
ing  expenses  carrying  a  large  amount  of  .silver  bul¬ 
lion  in  storage  in  New  A'ork. 

The  following  table  shows  bullion  and  ca.sh  on 
hand  on  May  1 : 

Ounces 

Bullion  in  storage  in  New  York .  2.59,480.10 

Ore  in  transit  and  at  smelters.. .  6.5,988.97 

Ore  bagged  at  mine .  41.221.40 

j  Total .  366,601.47 

'Cash  on  hand .  79.846  95 

I  Add  to  this  a  shipment  from  Cobalt  last  week  of 
I  80.000  ounces,  and  the  eash  assets  and  bullion  aggre- 
'  gate  about  a  quarter  of  a  million  dollars  taken  at 
I  pres'jnt  low  values. 

Onme  MineN  position  to  Jtily  10  is  set  out  as 
1  follows  by  the  general  manager;— - 
I  “We  have  finished  cross-eut  607.  the  vein  here  is 
!  6.5  feet  wide  and  the  nverragf's  $21.43  gold.  Cross¬ 
cut  606  is  being  driven  on  the  course  of  the  diamond 
drill  liole  No.  .53.  which  drill  showed  the  vein  to  bo 
153  feet  wide,  (lie  ore  averages  $14.48.  We  have 
followed  this  drill  hole  ^rlth  our  cross-cut  for  35 
feet  and  the  ore  average  is  $19.  Our  best  ore  here  is 
ahead  of  us.  Drift  (i09.  going  east  along  contact  of 
the  porphyry  dyke,  is  still  In  high  grade  ore. 

■'1  am  making  a  strong  effort  to  get  the  diamond 
drills  going  again  to  Intercept  thi.s  rich  ore  body  at 
(llfTcrent  points  and  thu.s  expect  to  add  greatly  to 
The  amount  of  hleli  grade  ore  blocked  out.  This 
now  amounts  to  37.5.000  tons.  Tf  for  safety  I  cut 
down  my  estimate  of  value  of  this  high  grade  ore  to 
only  $15.  then  we  have  added  lately  some  $5,625,- 
OttO  to  our  ore  reserves.  This,  however,  I  am  sure 
will  be  largely  increased  by  further  developments. 

I  “There  can  be  no  question  that  the  ore  shoot 
i  we  are  now  developing  on  the  4th.  5th  an(i  6th 
I  levels  and  which  is  going  down  strongly  below  the 
6th  is  by  far  the  richest  ore  bod.v  over  struck  in  the 
j  northern  country." 

Kerr  I.nke,  with  the  next  dividend,  announced 
for  distribution  on  Se|>tember  15.  will  have  returned 
to  shareholders  virtually  twice  its  capital.  Kerr 
linkes  di\iflends  now  total  199  per  cent.  The 
eomjiatiy  was  the  flr.st  dividend  payer  in  tin*  Cobalt 
rami)  l>i\idends  wore  inaugurat'd  in  November. 

1995.  when  'a  |)erecnt.  was  paid.  'Phe  distribution 
since  that  time  now  totals  5.5.970.090.  The  dis- 
sinr«‘  that  time  now  totals  $5,979,090.  The  lengthy 
reeord  r<‘ads  as  follows: 

1905  .  4  815.000 

1996,  .  4»2  135,000 

1907  .  S  240,000 

1908  .  1.5  450.000 

190!) .  23  690.000 

1910  .  40  1.200.000 

1911  .  33  990.000 

1912  .  20  600.000 

1013 .  20  600.000 

1914 .  20  eOO.OfK) 

1915— March  15 .  .5  loO.OOO 

Juno  15 .  5  150.000 

bept.  15 .  5  1.50.000 


.  40 

.  33 

.  20 


I  Dome  MineV 

!  the  calendar  year 

I 

1914 

January  . 

February . 

March . 

April . 

Alay . 

•lune . 

July . 

August  . 

September . 

October . 

November  . 

Dec*»m!)er . 

1914 

January . 

Febrtiary . 

Nfarch . 

April . 


record  for  six  months  of  191.5  and 
HH4  is  as  follows: 

Pons  \  alue  \  alue 
Milled  Gold  prod  Per  ton 


.$111 .500 
(>9,090 
87.657 
!)7.454 
62.10!) 
83.421 
82.9.84 
99.8!*3 
99,391 
95.8,89 


2.3,220  .82.727  3,56 

21.609  84.412  3  99 

23.229  97.881  4  21 

23.(v39  !»4.8(i3  4  91 


. 199%  S5.970.000 


The  Shamrock  Mine,  following  a  reorganiz¬ 
ation.  is  reported  likely  to  be  re-opened.  The  new 
I’oinpany  h.')‘«  for  direi’tors  I*.  Kirkegaard.  formerly 
of  North  Domi'  and  president  of  thi'  Cordova  Mines 
(president  > .  Mae.  Lamr.  M  L.  A  (vli’e-president); 
J.  Montgomery.  'Poroiito;  Louis  Wintner.  New 
A’ork,  and  W  H.  Prka*.  M.L.A..  Toronto.  M. 
Bi!sk\’  is  manager 

Development  alread.v  (lone  consist.s  of  3.338  feet 
on  the  190-200  a)»rt  3i>0-it.  levels  in  tlie  keowatiii 
formation,  ami  a  shaft  extending  to  a  depth  of  417 
If'et,  wliieh  eut  t he  diabase  at  ihe3**9-foot  level,  and 
it  is  liie  purpose  r>f  the  tnanagenic  nt  at. once  to  cross 
cut  at  tile  199  fool  It'vel.  and  also  to  s’ink  the  shaft 
to  (lie  469  and  539  font  levels,  w liere  m*w  stations 
will  be  eut  and  cros^-eiittlng  done  at  these  levels. 
From  tie  thorough  simly  of  the  plans  .»f  under¬ 
ground  workings  of  tin*  Sh.imrock.  together  with 
'»,..x.‘  tif  the  pt'nver.  the  management  is  eonvin''ed 

ii  b>  (Tov-  lutiiug  at  IIh'  199.  160  aiul  ■53()-IOx)t 
l'’\<  Is  in  a  wis»'’rlv  ♦Hre<*tion  fur  a  dt. lance  of  ap. 
preylm'O  e|  y  I'  »  feel,  f  IV'  eouthoialiipl  of  ^J-\  Ati  ichip 
vein's  o!  the  |{.  .ivei  sIh'uM  be  r  neoulU ered / 

'I’lit'  proper?  \  t«x  <‘{)tnple(''ly  e(( nipped  with  hoisting 
plant,  air  ilrili  compn’>"'or.  teols  and  all  neeessarj^ 
iuiildings.  The  eapitalizatlon  of  .iie  .Shamrock  Is 
$1,999,999.  of  which  (>99,999  sliuH's  Is  treasury 
stoek.  'I'he  mine  lias  been  closed  some  time. 


nailsforni  hero,  ,  ppeonrl  Rritiph  wnr  loan  is  a  eoiTipl(=*tP 

fiPl'd  rov^^i’ng'^a  '  Chanopllor  of  tho  Exf-hoquor  Mr-j 

ent  we  must  ex-  i  Kenna  announeprl  in  the  House  of  Commons  i 
But  makins  all  j  on  Wed  nesday. 

look  forward  to  7')ip  total  amount  subserihed  was  .'>70,- 
).000  bushels  of  ’  000,0(10  pounds  sterlintr  or  .'!:’2.S.50.000,000.  | 
erage  price  will  i  in  makinc:  his  announcement.  Mr.  Me-  i 


Hot  Water 

All  The  Time! 


Do  not  keep  the  fur¬ 
nace  jining  during  the 
Summer  Months.  The 

Tank  Heater  solves 
the  difficulty,  l.ijrht 
the  burners,  and  in  a 
few  minutes  all  the 
steaming  water  you 
require  is  there  ready 
for  use — at  the  cost 
of  a  few  cents  only. 
Put  out  the  burners 
— and  the  cost  of 
heating  comes  to  an 
end.  It’s  the  only 
possible  up  -  to  -  dale 
method  for  your 
Summer 


Call  at  one  of  “'the 
Showrooms  t  enumer¬ 
ated  below  and  see 
these  Tank  Heaters— 
you’ll  be  agreeably 
surprised  at  their 
wonderful  utility. 

We  will  install ’it  for 
you  free — and  do  it 
now,  but  don’t  delay. 


Now 
is  the 
Time ! 


Water  T  ^ 

Supply  Time! 

The  Tank  Water  Heater 

—  -  -OPERATED  BY  GAS  — 

S  17.50  Cash  or  $20.00  on  Easy  Payments 
of  $6.00  Down  and  $1.00  a  Month. 

The  Montreal  Light,  Heat 
&  Power  Co. 


POWER  BUILDING. 
CralK  &  St.  I'rhain  Sts. 
’Phone  Main  4040. 


UI’T’WN  f’.XLESROOM 
sas  St.  Catlicviiie  We.st 
’Phone  Uptown  4310. 


EAST  END  BRANCH, 
S34  St.  Catherine,  Mais. 
’Phone  lia  Sallo  1K50. 


liACHINE  BRANCH. 
55  Notre  Dame  Stre<‘t, 
’Piiono  L/achinc  385. 


NORTH-EAST  BRANCH, 
1007  Mount  Ro.val  .\ve.  E. 
’PlKine  St.  liOUts  9090. 
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except  in  the  event  of  a  very  favorable  new  conserved  for  domestic  purposes  of  a  kind 

franchise  being  granted.  The  people  of  this  which  outsiders  could  not  be  expected  to  'T'  9  /^/^T  T  TIV 

Province  entertained  for  a  short  time,  a  few  finance.  That  argument  has  since  then  ^  |  ^  Jl  J  Ivl  IaI 

Published  every  Saturday  at  333  Crai^  years  ago,  the  hope  that  financial  jugglery  been  weakened  by  the  discovery  that  Cana- 

Street  West,  Montreal.  of  this  kind  in  the  case  of  public  utility  cor-  da  can  still  secure  funds  from  outside  her  .  ■  ■■  i  i  ■  ,  — —  i.  ii 

- potations  had  been  prevented  by  the  in-  own  area,  for  practically  any  class  of  legi-  j  ^ead  in  an  English  financial  paper  tape  of  the  British  War  Office,  and  the 

T.  KELLY  DICKINSON,  stitution  of  the  Public  Utilities  Commission,  timate  reauirement  in  which  her  own  cau-  the  Spanish  River  Pulp  and  Paper  various  representations  made  to  London  by 

President  &  Managing  Director  and  such  a  suppression  would  undoubtedly  tious  investors  would  be  disposed  put  their  Company  have  decided  not  to  take  any  Canadian  officials  have  at  least  shown  the 


T.  K.  D.’s  COLUMN 


BERNARD  K.  SANDWELL 


ANDWELL - Editor  have  been  welcomed  by  the  great  majority  money.  The  United  States  i.s  probably  dis-  action  in  regard  to  'Var  Department  that  Canada’s  output 

-  of  the  people.  But  it  soon  became  apparent  posed  to  lend  to  Canada  all  the  money  that  SPANISH  RIVER  re-organization  of  could  be  increased  many  fold. 

PRICE  In  Canada  *2  Public  Utilities  Commission  had  no  it  is  desirable  that  this  country  should  bor-  BONDHOLDERS  capital  until  after  N'o  doubt  there  were  obstacles  in  the 

six  months;  In  Great  anything  but  put  the  “approv-  row  for  some  time  to  come;  and  it  is  not  de-  prankly.  I  way  of  a  more  general  distribution  of  British 

ir;  5s  for  six  months;  ed”  stamp  on  anything  proposed  by  the  sirable  that  that  sh mid  be  very  much.  am  not  surprised,  as  there  is  lots  of  evidence  war  orders  in  Canada,  but  these  obstacles. 


SUBSCRIPTION  PRICE,  In  Canada,  *2 

a  year;  $1.25  for  six  months;  In  Great 
Britain,  8s  a  year;  5s  for  six  months; 


the  war.  Frankly,  I  way  of  a  more  general  distribution  of  British 
am  not  surprised,  as  there  is  lots  of  evidence  war  orders  in  Canada,  but  these  obstacles,  j 


VO  »  - ....J  .  . . . . . . -  -  am  UOI  suriiriseu,  as  mere  IS  lOIS  01  eviaence  m  v^auaua,  uuu  <.ui?se 

'  In  the  United  States.  82.50  a  year;  $1.50  controlling  element  in  any  utility  corpor-  On  the  other  hand  there  are  now  several  in  this  country  which  would  suggest  that  the  as  we  are  about  to  see,  were  not  unsur- 

for  SIX  months.  ation,  and  the  conversion  scheme  went  additional  arguments  in  favor  of  the  do-  directors,  having  secured  the  bondholders’  mountable  when  the  urgency  of  the  man- 

ADVERTISING  RATES  made  known  through  on  greased  skids.  As  a  result  the  mestic  Government  loan,  which  did  not  consent  to  defer  interest  for  several  years,  facturers’  claims  was  made  clear. 


upon  application.  actual  oontrol  of  the  company,  so  fa 

CABLE  ADDRESS*  “Fintimes;”  W.  U.  negotiations  for  a  new  franchise  a 
Code.  cerned,  is  in  tho  hands  of  men  wl 

0^0  fx  ■  CA  A  xtr  A  l  estment  in  the  enterprise  is  small,  a 

OFFICE*  .833  Craig  Street  West.  . 

do  not  in  the  slightest  degree  repres 

TELEPHONE*  Main  8150  (Private  ex-  millions  of  real  monev  put  into  th( 
change,  branch  lines  to  all  departments.)  pHse  -whose  contributors  have  a 
TORONTO  office*  95  King  Street  E.  a  fixed  claim  upon  the  earnings  in  lit 
Representative,  R.  V.  Rittenhocsb  ownership  rights  in  the  business 
’Phone  Main  5167.  present  directorate  contains  a  nun 


actual  oontrol  of  the  company,  so  far  as  the  exist  when  we  first  made  the  suggestion,  and  having  .secured  such  consent,  the  bond 

negotiations  for  a  new  franchise  are  con-  First  and  foremost  is  the  necessity  for  a  holders  can  “go  hang.” 

cerned,  is  in  tho  hands  of  men  whose  in-  strong  lesson  in  national  thrift.  Extrava-  i 


The  treasurers  of  Canadian  municipalities 
could  do  a  great  deal  by  way  of  making  the 


ID  III  mu  IliHlIIS  luril  liui^  lll-  III  liaiiuuai  mini.  Thf'  directors?*  attitude'  is  Oth*r  Ip  S  t.- 

^■estment  in  the  enterprise  is  small,  and  who  g-ance  and  excessive  and  wasteful  expendi-  •J’S  •'ss  municipal  bond  houses  a  com  par- 

do  not  in  the  slightest  degree  represent  the  ture  have  long  been  the  besetting  vice  of  ^  impertinence  to  happy 

millions  of  real  money  put  into  the  enter-  individuals  and  communities  in  this  rapidly  CITY  TREASUR_ERS  one.  When  tend- 

prise — whose  contributors  have  accepted  growing  countrv.  Among  those  who  have  ^i  ^  AND  BOND  HOUSES  ers  are  received 

a  fixed  claim  upon  the  earnings  in  lieu  of  all  lost  their  jobs  or  had  their  income  curtailed  to  the  ffite'VsjT  Th'i 

ownership  rights  in  the  business.  The  this  extravagance  has  been  perforce,  amend-  and  those  conditi'ons*^T  ^'det  ^'l*^  accompanied  by  certified; 

present  directorate  contains  a  number  of  ed.  But  many  Canadians  are  earning  as  .accepted  bv  the'^theii  ^^antc^st  ick'  '  sums,  merely  as  a  matter  j 

men  of  high  standing  in  the  community;  but  much  or  more  than  they  ever  were,  and  executive  That  is  weH  over  sb^monthsa^^o  it  often  happens  that  these 

it  has  not  done  a  single  thing,  since  it  enter-  j  most  of  these  are  spending  just  about  the  single  condition  haT'beeii^  ful”  ^^’^9ues  are  not  returned  for  several  weeks 

ed  upon  the  administration  of  tho  company,  same  as  before.  It  is  upon  the.se  that  the  ob-  pj||p,]  \vhat  do  the  bondhold'ers  thTnk*of 

to  entitle  it  to  any  measure  of  public  con-  ligation  for  thrift  and  economy  lies — not  j^.,  Obviously  such  delay  in  returning  cheques 

fidence.  It  will  require  a  somewhat  strenii-  j  upon  those  who  have  cut  down  their  expens-  '  _ _ ^  must  frequently  be  rather  embarrassing  to 

ous  effort  for  it  to  overcome  the  public  es  under  compulsion  and  with  no  gain  to  the  the  financial  houses,  and  certainly  costly. 


LONDON,  En^.t  23  Finch  Lane,  Cornhill. 
Davies  <fc  Co.,  Rrepesentatives. 

THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY,  LIFTED. 


present  directorate  contains  a  number  of  ed.  But  many  Canadians  are  earning  as  ..^..eepted  bv  the  then  panic-stricken 

men  of  high  standing  in  the  community;  but  j  much  or  more  than  they  ever  were  and  ^^.^Hvc.  That  is  well  over  six  months  ago 
It  has  not  done  a  single  thing,  since  it  enter-  ,  most  of  these  are  spending  just  about  the  condition  has  been  ful- 
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to  entitle  it  to  any  measure  of  public  con-  ligation  for  thrift  and  economy  lies — not 
fidence.  It  will  require  a  somewhat  strenu-  j  upon  those  who  have  cut  down  their  expens- 
ous  effort  for  it  to  overcome  the  public  j  es  under  compulsion  and  with  no  gain  to  the 
hostility  which  has  been  evoked  against  it,  :  community,  because  they  have  ceased  to  be  j 


hostility  which  has  been  evoked  against  it,  j  community,  because  they  have  ceased  to  be  j  M  won  or  Hamilton  has  decided  to  ,  Another  reform  which  would  be  helpful 

_  whether  justly  or  not,  by  recent  happenings,  'workers.  The  sole  active  agencies  for  the  in-  to  the  financial  men  would  be  a  strict  ad- 


DIREC’TORS  AND  RESPONSIBILITY. 


-  j  culeation  of  thrift  in  this  country  hitherto  u^^d  till  their  places  with  married  men. 

So.ME  PEOPLE  are  reported  to  be  looking  |  have  been  the  hanks  and  the  loan  and  sav-  ^  subtle  suggestion  that  We  don  t  want 


herence  to  the  actual  date  on  which  tenders 
are  advertised  to  bo  opened.  Sometimes, 


The  question  of  tho  responsibility  of  for  lower  mortgage  rates.  Hope  certainly  |  ings  companies— with  a  little  assistance  of  1®®®  .V®u.  but  we  think  you  ought  to  go.”  at  the  last  moment,  the  municipalities  de¬ 
directors,  an  aspect  of  which  is  .somewhat  springs  eternal  in  the  human  breast,  but  dubious  value  from  the  “contract-loan”  ^  7  cide  to  postpone  the  opening  of  tenders  for 

strongly  brought  before  the  people  of  Scotch  investors  who  provide  the  I  societies  and  their  fellows.  The  banks  are  must  be  very  gratifying  to  Canadian  f^-o  or  three  days,  and  in  this  way  the 

Montreal  just  now  by  the  allegations  of  funds  for  our  loan  companies  can  be  expect- j  no  longer  anxious  to  increase  their  deposts,  i  to  know  that  at  long  last  financial  houses  competing  for  the  business 

corrupt  methods  i”  connection  with  the  od  to  do  .so  at  the  same  old  rate  of  interest,  :  and  will  not  spend  any  money  on  that  object  ,  f®*’  business  are  being  |  have  to  be  extremely  careful  about  increas- 

securing  of  a  new  Tramways  franchise,  is  when  Government  loans  are  yielding  about  i  so  long  as  the  present  economic,  situation!  ^  recognized.  At  the  i  ing  their  obligations  in  other  directions,  and 

discussed  wdth  a  good  deal  of  force  in  the  point,  and  a  quarter  more  than  they  used  j  continues;  and  moreover  the  three  per  cent,  j  LESS  TROl  BLE  same  time,  the  re-  as  a  result  they  may  fall  betw'een  two  stools 

current  number  of  tho  Bache  Review,  a  to,  passes  our  comprehension.  |  interest  rate,  while  it  is  all  that  can  be  ex-  **^  '*  ''**  ^*****‘'**^  favorable  devel-  j  by  losing  new  business  and  also  the  business 

house  organ  of  high  standing  and  wide  -  i  pp^ted  in  connection  with  accounts  which  !  opments  have  some-  I  tendered  for. 


discussed  with  a  good  deal  of  force  in  the 
current  number  of  tho  Bache  Review,  a 
“house  organ”  of  high  standing  and  wide 
influence  in  the  American  financial  world. 
Tho  Review  ascribes  the  present  extreme  (if 
waning)  unpopularity  of  traction  and  rail¬ 
road  interests  in  the  United  States  to  tho 
illegitimate,  corrupt  and  piratical  oper- 


LESS  TROUBLE 
ON  WAR  ORDERS 


THE  CREDIT  MEN’S  ASSOCIATION,  are  practically  withdrawable  on  demand  I  ff*® ®f 


recognized.  At  the  |  ing  their  obligations  in  other  directions,  and 
same  time,  the  re-  i  as  a  result  they  may  fall  betw'een  two  stools 
cent  favorable  devel-  j  by  losing  new  business  and  also  the  business 
opments  have  some-  I  tendered  for. 

;hcr  thankless  task  of  i  The  municipal  bond  houses  are  entitled  to 


wLri  ^0^0^  There  are  few  organizations  filling  a  more  -^1  ®®nvey  the  chequeing  privilege,  is  no 

rord^?tcwrb,  th/lT^  useful  function  in  the  business  life  of  Canada  longer  as  potent  an  incentive  to  the  accu- | 

road  interests  in  the  I  nited  States  to  tho  Canadian  Credit  Men’s  Trust  >n'ilat'®n  ®f  large  accounts  as  it  was  in  the 

illegitimate,  corrupt  and  piratical  oper-  .  .  .  ^  Hn-vs  whnn  Onvcnimr^nt  cnniiritip*!  vipMaH 

rxt  o«/i  />/Yr.t../YitinrY  Association,  which  has  just  completed  its  ^^nen  iio\ernment  securities  \ielaea 

ations  of  the  directorates  and  controlling  ,  , .  .i_.  *  m-*  *  but  a  fraction  more  than  that  ^iim  What  is 

.  ti,«  x'n..-  ftunual  mccting  held  this  year  in  W  innipeg .  oui  a  iraction  moie  man  inai  sum.  nat  is 

interests  of  one  or  two  roads,  the  New  ^  Vconnia.  !  needed  is  just  what  is  being  provided  in 


The  Fina.xcial  Timer  in  agitating  for  more  consideration  than  they  have  re- 
inore  open  orders  and  less  restrictive  busi-  ceived  in  the  past.  On  some  occasions  the 

successful,  bid  price  has  not  even  been  dis- 
It  is  evident  that  the  stimulus  of  public  closed  to  the  unsuccessful  tenderers,  which 
opin  ion  was  needed  to  .shake  free  the  red  is  very  bad  form  indeed. 


Haven  is  not  named,  but  is  obviously  sug-  There  w.as  a  proposal  to  bring  the  Associa-  j 
gested.  In  such  operations  the  Review  Montreal  next  year  and  we  are  I 

believes  that  the  ordinary  stockholder  has 

neither  part  nor  responsibility,  though  Vancouver  instead, 

when  they  are  detected  or  come  to  failure  They  were  possibly  actuated  by  a  desire  to 
it  is  he  who  has  to  foot  the  bill.  Not  in-  ^heir  views  on  tho  Dominion  Trust 


There  was  a  proposal  to  bring  the  Associa-  needed  is  just  what  is  being  provided  in 
tion  to  Montreal  next  year,  and  we  are  Clreat  Britain  by  the  new  loan— a  combined 
unable  to  repress  our  regret  that  the  mem-  "PP^al  of  patriotism  .and  substantial  yield— 
bers  finally  decided  on  Vancouver  instead,  a®  investment  which  will  ensure  the  investor 
They  were  possibly  actuated  by  a  desire  to  g«®d  rate  of  interest  and  w  ill  at  the  same 
express  their  views  on  tho  Dominion  Trust  |  t'®’®  give  him  the  feeling  that  he  is  dmectly 


fr«!,^entw  th^whole  the  responsible  parties  at  elose  helping  to  finance  the  struggle  of  the  Empire 

frequently  the  whole  operation  is  earned  for  self-preservation  and  the  world’sfreedom. 

out,  not  for  the  permanent  benefit  of  the  •  ,  ,  .  .  •  This  .  an  be  attained  onlv  bv  a  (invemmeni 

..oLo  Ip  acountrv  doing  so  gigantic  a  bu.sincss  '’®  ‘‘ttainca  oni>  ny  a  uovernment 

road,  but  for  the  .ake  of  a  market  profit  email  an  amount  of  accumulated  i®*®  i®  sni'iH  denominations.  The  Post 

’"“I"'  “  C.b.d..  m.  right  J..  ot  rr,«iit  !  "<1.  tho  ..rirlonrr  „(  ,hr  g.w.p.p.,,. 

•Ir.  l™;  is  »  matlrr  of  tho  moot  vit.l  importanoo.  I  T|>s 


MAINLY  ABOUT  FINANCIERS 

LY  ONE  WHO  KNOWS  THEM 


^a.r  lo  me  resp.ms.nio  parties  at  .-.-.se  H.  S.  SPRAcrE  who  was  formerly  with  Sir  Rodolphe  Forget,  whose  silks  have 

“g®-  .  1  •  J  1  1  ,,  N.  \\.  Harris  and  Co.,  Boston,  has  joined  been  earned  by  horses  racing  under  the 

In  acountry  doing  so  gigantic  a  bu.sincss  ^®'®  ''^®  ®®  uimmcQ  ®nly  h.v  a  (lovcrnment  the  selling  staff  of  R.  C.  Matthews  and  Co.,  “nom  de  course”  of  Charlevoix  Stable,  has 
so  small  an  amount  of  accumulated  *®*®  '®  denominations.  The  Post  'I’oroiito.  disposed  of  his  string.  The  lot  was  compos- 


riate  entirely  to  their  own  profit.  In  some  «*  maiier  o.  me  most  vua.  ..i.,mrta«.  e. 
case.s  the  nneration.  and  the  market-scaln-  I®  ‘h®  ®I  ®®'-  ®xtravagant  prosperity  P  P'® 


can  provide  the  requisite  machinery. 


cases  the  operation,  and  the  market-scalp¬ 
ing,  are  carried  on  not  even  by  the  director- 


we  were  altogether  too  careless  about  tho  |  pp*riotism.  V  hat  is  needed  is  not  so  much  j  Florence,  until  the  end  of  the  war  has  been 


- - — -  ed  entirely  of  Canadian  breds,  the  majority 

The  patriotic  offer  of  Sir  John  Eaton  having  been  bred  at  Sir  Rodolphe  s  summer 
inviting  the  naval  service  department  to  place  at  Ste.  Irenee. 

make  use  of  his  valuable  steam  vacht,  the  _  ;  ~  ,  ,  _  _  ~ 


Ate’rsl  whole  h,,rhv  a  controlling  Clioiie  manner  in  which  credit  was  extended  and  ‘^ke  a  hundred  millions  out  of  the  accepted  by  Ottawa, 
ate  as  a  whole,  but  by  a  controlling  clique  .  .  ,  ,  ...i  already  aeciimnlafeH  canital  of  t 'nnn.Hi.'i no  - — 


.  .  tho  m'l/.Linorgp  hi-  which  oirontiifil  collection  alcpady  accumulated  capital  of  Canadians,  - - - 

of  directors  or  officials  who  arrogate  to  enforced  in  case  of  need  As  a  ‘’®*^  I®  s®®«r®  it  by  inducing  Canadians  to  H-  8.  Str athv,  Toronto,  has  been  elected 

themselves  the  whole  conduct  of  the  com-  ®nm  ®®  enforced  m  ase  .  ■  ®  .  .  .  .  .  income  and  vice-presidont  of  the  Union  Trust  Com¬ 
pany’s  business.  t-®®®’*  ^h®  Association  finds  ®a'^®  ®®t  ®f  their  current  income-and-  vaeaney  paused  by  the 

The  remedy  whieh  tho  Rache  Review  'tself  faced  by  a  great  task  of,  improving  ®-xpense  account  for  the  next  twelve  months  of  the  Hon.  .Samuel  Barker,  M.P. 

The  r®me<iy  which  the  Bache  Review  methods  and  principles  bv  which  I  ®'’  I*"  ‘’mt  can  be  done,  Canada  will  be  It  will  be  recalled  that  the  Hon.  Samuel’s 

proposes  for  this  state  of  affairs,  at  least  so  j  ^  p  no  poorer  for  her  year’s  war  expenses,  and  i  tenancy  of  the  vice-prc.sirlency  had  been 

far  as  the  evil  consists  in  the  use  of  director-  and  "'"  I*®  •’mh®*’  •’-V  ®  h^^'t  ®f  thrift  which  j '"®"®"  ®®®  "•®®k  Previous  to  his  death 

ial  power  for  stock-market  profiteering,  is  ®®"  ®g  g®®"«  will  ^o  f.nr  to  see  her  through  the  fronblm.,  - 


second  the  laws  upon  which  the  creditor  has  j  8®  I^r  to  see  her  through  the  troublous 


the  absolute  prohibition  of  all  private  trans-  s®®®®®  r®®  ®P®®  "“'®®  '  reuuui 

actions  by  any  director  in  the  stock  of  his  t®  r®ly  f®r  protection  against  the  mcompe- 
ccjrpV^'ticn.  Be  it  remembered  that  this  or  delinquent  or  absolutely  dishonest 

demand  is  made,  not  bv  a  Socialistic  orator  debtor.  The  campaign  for  uniformity  of 
or  Populistic  newspaper,  but  by  the  organ  of  throughout  the  Provinces  receives  sup- 

a  financial  house,  published  in  that  centre  of  ®I  inestimable  value  from  this  Associa- 

financial  interests,  the  citv  of  New  York.  I'®®.  "®t  t®  mention  the  generous  cash  grant 


times  ahead. 


Florence,  until  the  end  of  the  war  has  been  _  I'*'  I'Nder.rtood  that  the  late  Dr.  F.  S. 
accepted  by  Ottawa.  Pearson,  for  so  long  identified  with  the 

_ 1 _  Latin-American  promotions,  and  during  his 

X,  oo  w  III®  'ime  President  of  Ertzilian  Traction 

H.  S.  Str.\thv  Toronto,  has  been  elected  ^gfate  of  .850,000,000.  Bv  his  will 

vice-presulont  of  the  Union  Trust  Com-  .«;o0.000  goes  to  Tuft’s  College  and  850.000 
pany,  tilling  the  vacancy  caused  by  the  ho.spitals.  The  residue  goes  to 

death  of  the  Hon.  Samuel  Barker,  M.P.  two  sons  and  a  daughter,  with  the  exception 
It  will  be  recalled  that  the  Hon.  Samuel  s  ^f  8300,000  to  relatives. 

tenancy  of  the  vice-prcsiriency  had  been  _ 

limited  to  one  week  previous  to  his  death.  „  ^  , 

_  Keen  observers  at  Bar  Harbor  and 

I  Ti  T  xr  those  well  acquainted  with  Andrew  Car- 

Colonel  the  Hon.  James  Masson,  pres-  appears  to  be  feeling  his 

I  laont  and  Ronoral  manager  ot  the  »-*/^Yv.A 
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NEW  ISSUE 


CITY  OF 


_  '®®®,t  «®®  K®®®'-®'  manager  ot  tne  Mome  advancing  years.  He  comes  into  town  in  a 

y  1.  J  J  Rank,  is  taking  a  very  active intore^  in  the  limousine  occasionally,  but  does  not  leav'e 

It  may  -by  now  have  dawned  upon  sonft  formation  of  a  reserve  mihtia  m  Canada,  Carnegie  getting  out  and  at- 

people  that  the  rest  fundsof  Canadian  banks  Col.  I\Iason  has  long  been  a  keen  militarist,  tending  to  his  purchases.  He  is  frequently 
dre  of  some  use  after  all.  ^e  should  be  one  of  Kppn  wnlWinir  n.Kniit.  this  VanHiirhilt.  nrpmispc 


.P.Q. 


the  foremost  men  in  the  organization. 


AAAA..AA~^A.MA  .AAAAA^^AA,,  A  AAA,  .  .  AAA,,.  U  ~  K . ,  «  nCclof  ♦  Vl  O  I  UNDERSTAND  IDat  Mr.  HOOertS  al 

That  the  proposal  is  an  invasion  of  personal  ^f'XecHon  of  tl^^^  ^^at  the  addressee  of  his  letter 

•  hilt  in  labors  in  this  direction  of  tlic  C .inaclian  Bar  ^ 


freedom  need  scarcely  be  denied;  but  in  tanors  in  tnis  aireciion  oi  me  v,.. .iau.au  oa. 
‘these  days  we  no  longer  shy  into  the  ditch  Association.  'W^hile  absolute  uniformity  is. 


M  e  understand  that  Mr.  Hebert’s  alle-  It  certainly  takes  the  M’est  to  breed 
tion  that  the  addressee  of  his  letter  is  optimists.  A  trip  over  the  prairies  con- 


seen  walking  about  the  ’Vanderbilt  premises, 
which  he  has  leased  for  the  season.  He  says  I 
that  Bar  Harbor  is  quite  likely  to  be  his  I 
summer  home  next  year. 


3  YEAR 


dead  is  very  much  exaggerated. 


Vinces  George  Bury,  vice-president  of  the  Saul  E.  Melkman,  the  patentee  of  the 

A.,Aj  .AAAA,  AAA _  ,  _ _ _ _  _  C .  P .  R  • ,  t  fa  a  t  C  a  H  a  d  a  wU  1  h  a  v  0  u  2 4 0  m  i  1 1 1  o  o  Melkman  process  for  extracting  potash  from 

at  the  bare  idea  of  invasions  of  personal  doubtless  a  dream  of  unrealizable  perfee-  „_..y.ST  appftitf”  nails  in  time  feldspar  in  commercjal  quantities  is  not  a  Hovmber  in 

freedom  The  aspect  of  the  proposal  which  tion,  there  can  be  no  doubt  that  these  Asso-  „  keenest  appetite  palls  in  time.  , -  ®hemist  by  profession  but  a  financier  ‘"aiontMaJ,  New  York  and  London. 

ireeaom.  i  ne  a.peci  oi  tne  prop  sai  no  .  .  .  familiarizing  the  legi.slative  So  far  as  we  have  been  able  to  notice,  the  R.  W.  Steele,  the  recently  appointed  Realizing  some  few  years  ago  the  commercial 

It  18  important  to  consider  is  the  aspect  in  K„=ine<!e  anH  looil  Germans  have  killed  no  babies  for  several  manager  of  the  Montreal  office  of  the  possibilities  of  feldspar  deposits  in  Canada.  Legal  Opinion:  Messrs.  Brown,  Montgomery 

which  it  is,  not  an  invasion  of  freedom,  but  mind  with  tho  idea  that  business  and  legal  Dominion  Securities  Corporation,  has  re-  if  only  a  suitable  process  could  be  perfected  &  McMichael. 

an  enforcement  of  responsibility’.  It  is  not  ™®®  ®''®  earnestly  anxious  for  the  highejit _ turned  from  an  extensive  trip  in  the  Mari-  for  extracting  the  potash  salts,  he  diligently  oab  Tiirn.T.nx<cin 


G^Treasury  Gold  Bonds 


DUE  MAY,  1918. 


Interest  payable  May  and  November  In 
Montreal,  New  York  and  London. 


an  enforcement  of  responsibility.  It  is  not  ®®®  ar®  earnestly  anxious  for  the  highe.st 
too  much,  surely,  to  say  that  a  director  attainable  measure  of  uniformity  in  com- 


with  a  proper  sense  of  his  responsibility  to  mercial  law,  will  eventually  create  a  disposi 
the  shareholders  who  elected  him  ought  not  t'®®  f®  seek  out  and  copy  the  best  and  mos 


time  Provinces,  during  which  he  became  applied  himself  to  the  matter  and  succeeded 
The  Quebec  Railw  ay  report  is  out,  and  thoroughly  a  qiiainted  With  the  conditions  j  where  many  professional  chemists  have 


to  take  advantage  of  his  knowledge,  ac- p - v......  .  .  -  -  LiHine 

quired  by  virtue  of  his  position  of  trust,  to  I  extraordinary  conviction  in  the  mind 

purchase  from  other  shareholders  the  stock  ®f  ‘h®  average  legislator,  especially  in  the 


tion  to  seek  out  and  copy  the  best  and  most  's  "t*'®  ‘^an  was  expected,  that  prevailing  in  New  Brunswick  and  Nova 

effective  statutes  of  other  Provinces.  There  I"®  .  kept  so  long  In  >‘’e®t'a.  _ 


-  1  F.  .\.  Skelton  says  the  patriotism  of  all 

Senator  Nathaniel  Curry  paid  one  of  |  the  Canadian  Car  workmen  is  intense.  The 
his  brief  intermittent  visits  to  Montreal  i  other  day  one  man,  a  neutral,  expressed 


FBICE:  FAB  AND  INTEBEST. 


GREDIT-CANADA 


which  he  know’s  is  about  to  become  more  province  or  wueoec,  inai  me  rru...e., is  . 
valuable,  or  to  sell  to  the  public  (and  there-  he  has  to  deal  with  have  never  arisen 
by  to  anticipate  the  market  of  his  fellow-  could  not  possibly  have  been  understoo. 


iViut  ♦La  rirnMame  which  '  WiTH  REGRET  we  learn  from  the  Manitoba  Thursday  from  Ne  v  York.  Since  the  Cana-  i  the  very  slightest  sympathy  with  the  enemy  Pre«.,  Bon.  J.  Aid.  Oolmot.  Hon.  B.  B.  BalaviU* 

Provinceof  Quebec,  that  the  problems  whieh  ,  _ ^ _  ,  ,  „  (x-  rnmn«nv  K.im.ae.tpH  :  and  he  was  run  out  of  the  works.  This  Managers— Bon.  *.  Leclerc.  B.  A.  Oulmet. 


'  Gazette  that  the  Square  Deal  Compaiiv  of  j  f*'®®  T’ar.and  Foundry  Company  succeeded  !  and  he  run  out  of  the  works.  This 

’  D _ ; _ 1 _  J  'i  1  in  negotiating  its  huge  eo.  tract  with  the  "cek  in  the  British  House  of  Commons  the 


ne  nas  lo  aeai  wiin  nave  never  arisen,  auu  ^  „  •  in  iiesrotiat  nu 

could  not  possibly  have  been  understood  and  *kat  Province  is  l^o  be  wound  up.  Crooked  Russian  Govei 


i;:h„Td"r"r.h/Io™h  be  k  P’<.P.Sy  •iW.  .1.1,. ,»  «h.,  r™.  a,  TP-  '«  popul-  in  «•».  „i,  .in.»  In  Xew  Vog- 

_ 1.J  _ _ ^  _ ..-A.  t.  ^  ^  ...l«  or 


about  to  become  less  valuable.  There  are, 
fortunately,  still  a  number  of  corporations 


world,  and  must  be  approached  absolutely 
“de  novo,”  as  Adam  and  Eve  had  to  ap- 


Paul  j.  Myler,  the  newly  elected  dir- 
So  FAR  AS  we  can  make  out,  Germany  is  ector  of  the  Landed  Banking  and  Loan 


lOvcrnment  the  Senator  has  spent  statement  was  made  that  the  Canadian  (^ar 
lis  timain  New  York.  i  "'^s  employing  Austrian  and  German  labor. 

-  I  Mr.  Skelton  says  such  a  report  is  “ridicu- 

’  AT. ....a  tLa  alaa  +  aJ  ll®US.” 


Managers — Bene  T,  Leclerc,  E.  A.  Onlmet. 

179  St.  James  Street,  Montreal 


corporations  where  their  fellow-directors  do  science,  in  which  the  experiences  and  and  the  Great  Lakes, 
not.  Generally  speaking,  however,  it  is.  on  achievements  of  one  community  may  be  "  - - 

this  continent  at  least,  a  dead  letter,  and  in  useful  to  many  others,  is  a  w’ork  worthy  of  There  is  a  certain  se  „  .  _ _ ^  . 

effect  the  average  director  regards  his  stock  fke  efforts  of  any  patriotic  Canadian.  Canada  which  began  by  being  a  bond,  then  ^f**,*^*^^' Exchange  is  sending  ;  ment  to  150  miles.  The  receiving  condi-  one  would  expect  to  find  Charles  M.  Schwab 

exchange  opportunities  as  one  of  the  pre-  That  the  bankruptcy  laws  especially  in  became  a  preferred  stock,  then  became  a  |t"”t  ^Pbimmcr  nf  of  I  vL^and  '  I'®"®’-  ho}^ever.  are  unlimited  and  Mr.  FaU  un.awake  to  the  possibilities  of  ordnanc* 

uisites  of  the  position  whieh  he  has  been  many  Parts  of  this  country  are  grossly  un-  non-dividend  stock,  and  is  now  of  value  Plummer,  who  holds  .a  LieutenaneV  in  the  '  reivers*  one^of  wffich°he  handr  to’ aYrien^  "®r*®g  this  great  ww.  Nevertheless, 

able  to  acquire  by  lining-up  a  certain  satisfactory,  and  seem  to  be  devised  mainly  solely  as  conveying  the  right  to  subscribe  4th  Canadian  Mounted  Rifles  and  is  now  jf  he  hkpTns  to  be  an  oper^^^^  his’“rwn"soecia^r“tchw^^^^^ 

number  of  Stockholders’ votes  or  bringing  in  f®''  purpose  of  obstructing  the  just  for  rescuing  the  property  from  oreditois.  ferid^his’^Smngf  seVt  to  hfs’’ pSrtner^  R*  friends  that  Bethlehem  Steel  in  the  40’s  was 

certain  “connections’’ or  business  alliances,  settlement  of  claims  and  providing  fat  We  cannot  help  thinking  that  it  would  have  a  Lvon  "  '  '  j  f®*’  ®®uth  as  the^SoiHh  American  repuHies,  too  high,  as  there  would  be  no  dividends  for 

Of  the  strict  ethical  proprietv  of  the  offices  for  those  who  are  active  and  politic  been  more  merciful  to  k  11  it  quickly.  '  -  I  many  years.  He  did  not  see  that  the  profits 


^  — . .  ...  — , -  ^  a  .  It  . ’  - —  eiHor  <>i  liie  DaiiKiug  anu  i^oan  i  r*.  ^  i  i.  a.  j  wa^wt  «tAArA...Tr.A  «  w 

in  which  this  high  but  sound  ethical  prin-  Pr®aeh  the  problems  of  snakes  and  apples,  quit©  willing  to  allow  United  States  citi-  Company,  is  bettor  known  for  his  associa- |  .  ®j^"  HOH  Dl  PONT  MISSED  MILLIONS, 

ciple  is  rigidly  observed,  and  a  number  of  To  overcome  this,  and  to  create  the  idea  ^ens  the  free  and  unrestricted  passage  of  f'®®  "'t"  Canadian  \yostinghouse,  of  which  ow  nerl  bv  E.  G  F^bbri  at  Bar  Harbor  C®®  ®®t  ®’'P®®t  ^o  find  Coleman  du 

individual  directors  who  observe  it  even  on  legislation  is  a  more  or  less  general  Long  Island  Sound,  the  River  Mississippi  Mi-^'iviv  W^fiUs  the  vacancv'on^'the*bo^’rd  '^®  attempt  was  made  last  year  to  connect  Pout,  the  powder  king,  owner  of  the  gigan- 

.  UrausedW  the  death  of  the  late  Hon.  SamueP  tic  Equitable  Building,  in  New  York  City, 


Barker,  M.P. 


There  is  a  certain  security  now  extant  in 
Canada  which  began  by  being  a  bond,  then 


thorough,  investigation  proved  that  the 
plant  is  exclusively  for  his  pleasure,  having 
a  sending  capacity  limited  by  the  Govern- 


finanoier  and  philanthropist,  asleep  at  the 
switch  on  a  powder  question,  any  more  than 


Of  the  strict  ethical  propriety  of  the  offi®®*  for  those  who  are  active  and  politic 
Bache  proposal,  therefore,  there  can  be  enough  to  secure  them,  is  the  opinion  very 
little  question.  As  to  its  enforcibility,  we  gcnera’ly  held  by  people  who  are  unfortu- 
have  grave  doubt.  The  American  mind  is  nato  enough  to  be  compelled  to  resort  to 


been  more  merciful  to  k  11  it  quickly. 

Canadian  newspapers  are  advertizing 
a  “Back-to-the-Farm”  campaign  the  ob- 


.  Eaton  is  practically  the  only  Canadian  .u  a  iiics  in  ordnance  work  would  he 

sewf  column ’Tv*Cnhh"  the  i  "I:'"',"®’**';?  f  far  grlater  than  those  he  had  ever  received 

select  column  ly  (  obb,  the  eminent  base-  wnreless.  He  has  a  fine  outfit  on  the  Eaton  fromCermanv 

ball  player.  ,  Mr.  Cobb’s  qimlifications  as  a  Store,  and  his  mapifieent  private  yachc  Coleman  du  Pont  sold  out  his  powder  in- 


Al  •  A  A  •  A  ^  u  I  •  fhpni  fnr  of  thpir  dues*  ard  it  ^AA/vf  ui^u  u  avaaa  ♦  u  fir.aucior  are  indisputable.  He  is  being:  sued  is  also  fitted  up  with  wireless, 

greatly  given  to  trying  to  enforce  by  legis-  t^eni  tor  tne  coiieenon  or  tneir  aues.  ar  ii  of  which  is  to  get  Canadians  to  buy  jp  jsjew  York  Supreme  Court  for  ?2.432.  [  - _ 

lative  enactment  those  principles  of  ethical  h**'®  frequently  been  expressed  in  our-ool-  j^nd  in. Florida.  Apart  from  the  fact  that  which  he  lost  dea.ling  in  cotton  on  margin.  The  l.ate  Aubrej'  W.  White,  C.M.G., 
conduct  which  ought  to  be  enforced  by  the  umns.  There  is  no  better  means  of  focus-  j^nd  in  Florida  is,  like  some  stocks,  often  Plaintiff  is  the  Guaranty  Trust  Co.,  which  who  died  on  Monday  at  the  age  of  69,  ps 


conduct  which  ought  to  be  enforced  by  the  umns.  There  is  no  better  means  of  focus-  land  in  Florida  is,  like  some  stocks,  often  Plaintiff  is  the  Guaranty  Trust  Co.,  \ 

consciences  of  men.  It  is  always  erecting  ®'®g  ®®d  concentrating  effort  towards  this  y^^ry  badly  watered,  we  can  hardly  feel  *®  assets  of  S.  H.  P.  Pell  &  Co 

into  a  crime  that  which  is  merely  a  moral  eud  than  through  the  Credit  Mens  Asso-  the  advertising  of  such  a  proposition  Hector  McIn.nes,  K.C..  tho  r 

obliquity.  And  these  new-made  crimes  are  ciation,  which  is  doing  noble  work  in  that  at  this  moment  is  a  patriotic  act.  elected  president  of  the  Eastern  Trust  ( 

often  extremely  hard  to  define.  It  is  easy  direction.  - pany  in.  succession  to  R.  E.  Harris.  : 


often  extremely  hard  to  define.  It  is  easy 
enough  to  say  that  a  director  shall  not  buy 
or  sell  stock  privately;  but  what  about  a 


Hector  McIn.nes,  K.C..  tho  newly  Ontario.  No  man  understood  the  great 
elected  president  of  the  Eastern  Trust  Com-  Northland  better.  At  37  he  came  to  Canada 
pany  in.  succession  to  R.  E.  Harris,  K.C.,  on  his  own  account  after  the  cancellation 


wireless,  ne  nas  a  uno  ouini  on  me  naion  from  Germanv 

Store,  and  his  magnificent  private  yachc  Colcman  du  Pont  sold  out  his  powder  in¬ 
is  also  fitted  up  with  wireless.  j^^ests  to  the  other  du  Fonts  and  his  asso- 

T,  „  .  ,  -,r  vi-u-.  CATC  eiates  for  820,000.000,  at  what  he  considered 

wLa”J-  a  '^♦La  ^  'erv  high  point,  knd  the  money  went 

Mai^  ®i  into  the  Equitable  Building.  He  figured 

widely  known  and  loved  amon^g  financiers  borrow  money  on  this  real 

engaged  in  the  lumberin^g  business  m  estate  at  5  per  cent.,  and  that  on  his  equitv 
V  ♦Li®'  the  great  could  make  15  per  cent.  He  believed 

Northland  better.  37  he  came  to  Canada  ^^at  in  transferring  Lis  monev  from  powder 


- pai-.v  in  succcssum  lu  iv.  Ci.  narris,  rv.v,.,  op  nis  own  accouni  arier  me  canceiiaiion  .  Rmndwav  real  pstatc  he  wa.R  anlidifvin^ 

In  one  respect  Holt-Muenter  conferred  f  ^^L  ^L^^r  trarsferrirK  the  8th  Regiment,  Jhe  family  ikvestment.  When  the  du  Pont 

Poxrri*.  Af*.  Af/^».rr«AAA  XTa’V  aVAAAVA  aa.Iaa’voan  widely  known  particularly  throughout  the  to  whioh  he  was  attached,  to  Canada.  Life  annrnaaLaH  hv-  tLa  aiUpc 


^  ,  4  a—A.  jp  ropoHo  wLiaL  latclv  narfermert  -  ,  AT  at..  xt  u  wiueiy  KP.own  particularly  tnrougnout  me  lo  wnion  ne  was  attaciiert,  to  t^anada.  i^ite 

or  sell  stock  privately;  but  what  about  a  A  city  in  Canada  which  latol>  performed  a  favor  upon  Mr.  Moigan.  No  man  whose  maritime  provinces.  Mr.  Meinnes  has  had  among  the  Indians,  trappers  and  lumber- 

director  who  is  also  a  large  shareholder  (or  surgical  operation  of  the  first  magnitude  jjfe  has  been  so  seriously  in  jeopardy,  as  a  a  long  and  varied  career  at  the  bar,  more  men  of  the  Muskoka  district  began  to  fit 

even  merely  the  nominated  representative)  upon  its  sinking  fund  is  reported  to  be  again  result  of  carrying  on  his  legitimate  business,  especially  in  corporation  work,  so  that  he  him,  unconsciouslj’,  for  what  was  to  be  his 

of  a  stockholding  corporation?  Is  his  cor-  in  ‘he  market  for  money.  We  bear  no  ill-  and  who  has  defended  himself  so  promptly  should  be  particularb’  aupl'lied  for  the  life  work.  His  career  m  the  civil  service 

..  .  ^  •  J  1  »  ,1-  p.iii  Lpf  p.p  ♦-PC*  fLof  tLa  pinrirot  iL'i  I  msiWn  II  11  ..  V.  T,  u  J  J  position  now  given  him  by  the  Eastern  began  in  1876.  In  1878  he  was  appointed 

poration  to  bo  restrained  also  from  dealing  will,  but  we  trust  that  the  inarket  wi  1  make  and  well,  will  ever  hereafter  bo  regarded  ’Prust  directors.  Crowv  Lands  Agent  at  Bracebridge.  His 

in  such  securities?  And  what  about  tho  pia>n  to  that  city  that  sinking-funds  are  as  a  public  enemy  by  any  considerable  sec-  -  -  rise  V4as  rapid.  In  1880  he  was  made  Chief 

easy  method  of  running  a  buying  and  selling  uot  maltreated  with  impunity.  tion  of  the  American  people  Mr.  Morgan’s  Thom.as  R.  Whitlev’,  who  has  received  Clerk  of  the  I^oods  and  Forests  Branch  of 

Account  with  a  broker  in  tho  name  of  a  — - popularity  is  made;  and  it  is  deserved.  the  appointment  of  London  manager  for  the  the  Crown  Lands  Department  and  in  1887 

reliable  dummv’^  THRIFT  AND  THE  GOVERNMENT. _ _ _  Royal  Bank,  is  an  Englishman  who  came  Assistant  Commissioner  of  Crown  Lands. 

reiiaoie  Qummy.  .  /-"oporlo  in  llSQO  Ha  p-no  apcraaa/l  ip  the  title  beinu  siihseouentlv  chansred  to  that 


K  iueiy  Iti.uwu  parucuittriy  i  in uukioui,  uib  lo  wnion  ne  was  aiiacnea,  IO  V.^8rauil.  l^lie  ar.nir.npv  was  nnnronchaH  hv  tLe  Allian 

me.ritime  provinces.  Mr.  Meinnes  has  had  among  the  Indians,  trappers  and  lumber-  no^Har  Vas  sellin^c^at  54  eents^a  nound  and 
a  long  and  varied  career  at  the  bar,  more  men  of  the  Muskoka  district  began  to  fit  [I  j  Ports  said^thev  had  all  the  business 
especially  m  corporation  work,  so  that  he  him,  unconsciously,  for  what  was  to  be  his  tLv  cared  to  iindertaTe^TV  Allies  ord^^red 
should  be  particularly  qualified  for  the  life  work.  His  career  i-n  the  civil  service  1,°^:  X  acnntrv  aP  thav-  cmfijl  Kn 

""  l^’eanmisre  ln  I878  hew..  .ppointed  c„„e  Wk  to  tho  du  Aw,  Jd  oSi.' tld 

rrust  dtroetor. -  f '  vT,',’’ 

Thom.,,  R.  Whitley,  M-ho  hit,  rcTolvhd  ,‘yyS  ”Vh  '•"•'n  <■»  tho  oon^ 

When.  Coleman  du  Pont  saw  the  stock  rise 


to  ‘Canada  in  1892.  He  was  engaged  in  the  title  being  subsequently  changed  to  that 


There  is  undoubtedly  a  great  need  for  While  there  is  no  immediate  and  pressing  German  hankers  are  alleged  to  be  grow-  private  banking  in  Britkh  Columbia  for  ten  of  Deputy  Minister  of  Lands  and  Forests,  from  $30  1^  8200  he  Lffi  o^utMsIn^^^ 

improved  public  confidence  in  tho  governing  necessity  for  action,  and  there  may  be  good  ing  restive,  and  to  have  intimated  to  the  yeR.rs,  and  entered  the  serA’ice  of  the  Royal '  The  amount  of  work  handled  by  his  depart-  52OO  per  share  or  for  820,000,000.  It  did 

bodies  of  the  great  utility  corporations,  in  reasons  for  not  taking  action  at  a  time  Kaiser  that  the  country  cannot  stand  an-  Bank  of  Canada  12  years  ago.  He  w’as  made  rnent  has  grown  steadily  in  the  past  45  years  faze  him  at  all  when  the  stock  doubled 

this  country  as  in  Canada.  The  more  un-  when  the  Canadian  financial  community  is  other  winterof  war.  The  factor  of  economic  *5j;,^"‘^’;i^pXi’sor''fo'r”'\^^^^^^  Mr  ’whUrorigfnS^^X  adm  IVall’^oncefJed  wheMhe  sTockSd  a 

popular  of  these  executives  are  in  no  sense  largely  engaged  in  tho  pleasant  task  of  exhaustion  has  been  somewhat  forgotten  in  jqjQ  His  early  business  life  was  spent  in  of  Crown  Lands,  and  the  management  of  e^'^e®>'eernea  wnenine  siolk  soiu 
representative  of  the  permanent  body  of  celebrating  its  summer  holidays,  the  Cana-  recent  weeks  while  that  of  military  opera-  Liverpool,  where  he  remained  from  1883  to  forest  reserves,  involves  a  tremendous  range  Schwab  did  better  than  du  Pont,  for 

stockholders.  It  is  far  too  easy  to  secure  dian  Government  can  surely  not  afford  to  tions  have  been  so  constantly  before  our  1892.  He  is  extremely  popular  in  the  West.  ,9®®  ®^  ®  Schwab  sat  still;  and  that  is  where  most 

by  stock  market  operations,  a  temporary  ignore  altogether  the  intimation  from  eyes;  but  while  t  may  bo  some  time  before  „  „  T.rrvr  ^nTX^Tn^iT^friRi  .tJaanritiac  (^anad?a\f ’Vorestry*  AsLciation'  ^  men  make  the  money  in  an  enterprise  with 


-  mresiry,  ana  ne  was  eiectea  ^esiacni  o  tne  enterprise  with 

F.  B.  Luke,  of  the  Industrial  ,8ecnrities  Canadian  forestry  Association,  and  later  they  are  identified. 


control  of  a  vast  body  of  investment,  which  Chancellor  of  the  Exchequer  McKenna,  the  claims  of  sane  finance  are  able  to  make  Corporation,  who  is  also  president  of  Luke  !  honorary  president. 

by  a  rapid  juggling  of  securities  from  stocks  that  Britishers  of  the  Overseas  Dominion.^  themselves  heard  above  the  din  of  militar-  Bros.,  the  famous  nur.sery  firm,  takes  a  hope- i  - 

into  debentures  and  bonds,  can  be  so  tied  could  better  serve  the  general  Imperial'  ism  and  the  cry  of  “Gott  strafe  England,”  ful  view  of  the  outlook.  The  business  of  the  ERECTING  NEW  EATON  FACTOR \ 

up  that  the  temporary  holders  can  retain  cause  by  lending  money  to  their  own  the  day  must  come  when  Germans  must  face  l*itter  concern  showed  a  rernarkably  good  |  Hamilton,  Ont. — Sir  John  Eaton  turner 

their  position  with  a  very  slight  expenditure  Dominion  Governments  than  by  subscrib-  the  fact  that  they  cannot  as  a  nation  subsist  generally  felt' in  Tndu's trial  circler^^The  !  Xv  iferTeting’^on’lIughsors^Xt^^No^^^^ 

of  money.  It  is  a  commonplace  of  financial  ing  to  the  British  war  loan.  This  paper  indefinitely  upon  their  output  of  arms  and  nursery  business,  being  perhaps  as  close  to  others  who  took  part  in  the  ce'remoniei 

knowledge  in  Montreal,  for  example,  that  takes  pride  in  having  been  the  first  to  sug-  ammunition.  Shells  cannot  be  eaten,  and  the  farmer  as  the  agricultural  machinery  were; — Maj’or  Walters  and  the  (Controller! 

the  real  investors  in  the  Montreal  Tramways  gest  the  desirability  and  importance  of  a  the  territory  that  Germany  is  now  acquir-  ♦*K^**!Baia.,=a:]^r,rasi!ar^f,f*!^f  ♦!*!  J’®4on,  W.  G.  Dei^,  and  HarrA 

system  are  the  debenture-holders  and  the  Canadian  loan  taken  up  by  Canadian  in-  ing  with  the  sword  is  not  such  as  to  con-  agric^ultural  community.  ‘  Wnfiam  Dobi’e*  wesident’of^h“F^’’w  Gil 

few  surviving  holders  of  unconverted  stock,  vestors.  The  chief  and  perhaps  the  only  tribute  muc^o  her  resources.  -  Company.’ Sir  John  .said  that  2(K 

and  that  the  Tram-Power  stock  which  now  argument  against  that  proceeding  when  it  -  L'.  C.  Ballantyne,  former  president  of  hands  Avould  be  employed  when  the  build' 


lECTING  NEW  EATON  FACTORY.  ^  r 

The  best  known  tourist  district  in  Canada. 
Hamilton,  Ont. — Sir  John  Eaton  turned  Muskoka  is  easily  reached  from  any  direction  Ada 
a  fi-st  cot!  fa-  fba  naw  foata-i,  tka  aaa.  Ih^  Grand  Trunk  Hallway  System. _  Muskoka  Is 


prosper  by  the  increased  prosperity  of  the  Magee,  of  the  T.'  Eaton  Companv.  an'd 
agricultural  community.  W’illiam  Dobie,  president  of  the  E.  W.  Gil- 


lett  Company. 


lauu  luat  intj  X KiocK  wnicn  now  argumenr  against  inat  proceeuing  wnen  it 
Icontrols  the  company  is  a  purely  speculative  was  first  advocated  was  that  Canada  is 
creation  which  cost  practically  nothing  to  necessarily  a  borrowing  country,  and  that 
make  and  is  worth  little  more  than  it  cost  the  funds  of  its  own  people  might  be  bett^ 


-  C.  C.  Ballantyne,  former  president  of  |  hands  Avould  be  employed  when  the  build- 

STREET  RAILWAY.  the  C  M.A.,  is  a  prominent  leader  in  the  ing  was  completed,  and  he  expected  that 

l^catened  str^i.  car  strike  l.i  newly-developod  movement  for  discourag-  number  would  be  increased  to  5,000.  His 
lfcg*bTOn'rOTew^^tor“two*inore  the  employment  in  Canada  of  unmarried  brother,  W.  F.  Eaton,  will  have  charge  of 
K  men  who  might  be  at  the  front.  the  factory. 


Sir  John  .said  that  200  The  Financial  Times  Is  printed  and  pub- 
mployed  when  the  build-  lished  at  275  Craig  Street  West,  Montreal, 
d,  and  he  expected  that  by  The  M-jntreal  Financial  Times  Pub- 

increased  to  5,000.  His  lishing  Company,  Limited,  Montreal.  T 

aton,  will  have  charge  of  K.  Dickinson,  President;  B.  K.  Sandw 
Vice-Presidout. 
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NATIONAL  TRUST  CO. 


LIMITED 


CAPITAL 

RESERVE 


SI, SOU, 000 
$1,500,000 


CREDIT  MEN’S  ASSN.  MONO  NICKEL  CO. 
FIGHTINGFORHANY  EARNINGS  SHOW 
LAW  IMPROYEMENTS  SUBSTANTIAL  GAR) 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  r.  WALKER  F-  W.  MOLSON  H.  J.  FULLER 

T.B.  MACAULAY  W.  M.  DIRKS 

153  St.  James  Street  -  -  MONTREAL 

PERCIVAL  RIOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 


Reoina.  Sask. — Srhool  diArrirts  ompoworod  to 
borrow  money — Cairnsview  »l.r>0(i  ForKot  ?.'t.75n. 
Admiral  $2,000;  Freeman  $1000  (''roqiiest  .Sl.lT.i: 
Contrary  $1,000:  Ferland  $1,100  Menard  $1,000: 
Scout  Hill  $1,000;  Richfleltl  $1  200.  F.lienezer  $1,.W. 
ileadow  View  SI, 000:  .A  clear  $1  lOO;  Castlcwood 
$1,.500;  White  AVater  $1,' 

Villages  empowered  tc  !>■  r  t  Rrock  Sl  .O.AO  for 
fidewalks  and  fire  prto  ■ Keeler  $2..iOO  for 
village  hall  and  site. 

Edmonton,  Alta. -  Srhool  districts  empowered  to 
borrow  money — Harkberry  .52  .AOO;  .otavelv  $2,000: 
Legal,  $2,000:  The  Hills.  $1200  Rosemary  $l.,500. 

Villages  empowered  to  borrow — Kitscoty  $l..SOO 
for  municipal  and  acrlc  iltural  halls.  Youngstown 
88,400  for  Are  protection. 

ViBTrE,  Sask — Bonds  .Awarded — To  Macneill 
&  Young.  Toronto.  $t,00o.  8  per  cent.  14-year  rural 
telephone  debentures. 

Calgary,  Alta. — Boids  Awarded — Xuveen  A- 
Co..  Chicago,  have  pucchasor)  *17.5.000  Calgary 
srhool  bonds. 

Regina.  Sask. — Saskatchewan  Debenture  .Ap¬ 
plications — Granted  by  tbe  I.o'al  Government, 
Board:  Princeton.  N’o.  .3102.  $l.2O0.  S.  C.  Chislett. 
Tramping  Lake:  Big  Muddy.  Vo  .3310.  $1,200.  F. 
T.  Giles.  Big  Muddy  Farm.  Vo  :m6.  81,200.  A.  .1. 
Grlmstad.  Chauvin;  Elaine.  No  .340.5.  $1,000.  T. 
Roberts,  Estuary;  Votre  Dome  d'.Auvergne.  Vo. 
2.369.  81.200,  J.  Eug.  .Todvin,  Pontclx:  Return  Vo. 
3473.  $1,700.  Thos.  Ed,  A  ates.  MoEachern;  Sugar 
Loaf.  Vo.  351.5.  $1..500  .lacob  Wenman.  Galilee; 
Handel.  Vo.  3514.  $1,700.  .Sttphan  Fruksluk, 
Handel:  Big  Horn.  Vo.  :i1.5s.  $hoo,  ,I  AV.  McLeod. 
Swan  Plain:  NIount  Plsgah  No.  .<489.  $1,600,  Geo. 
Smith.  Maple  Bu.sh,  East  Rank.  \o.  .3.52.5.  $1,000, 
W.  H.  Saxton.  Vera  Villages  Admiral.  $2, .500.  V. 
H.  Velson.  Admiral.  Prclaic  $700  Ralph  Bellinger. 
City  of  Vorth  Battleford.  $17,kit,;3  22,  H.  AV.  Dixon. 
Vorth  Battleford 

Bassano.  .Alta. — Borrowing  In  Prospect — Rate¬ 
payers  passed  the  bylaw  to  raise  $10,000  to  complete 
gas  well. 

CoTEAtr  St.  Pierre  O'le  — F  onds  Awarded — 
830,000  6  per  cent.  40-years,  t-,  Messrs.  C.  H. 
Burgess  and  Company.  I'oronto 

Galt.  O.nt. — Bonds  Awarded  $126,000  .5  per 
cent.  40-years  and  $.3,796  .5  per  cent.  20-years,  to  : 
Messrs.  A.  H.  Martens  and  Company.  Toronto.  I 
A'ictoria.  B.C. — Borrowing  .Approx  ed— .A  cer- ) 
tlflcate  of  approval  has  been  issued  by  the  municipal  | 
department  of  the  prox-ince  of  Briti.sh  Columbia  for  | 
the  following  by-law: — Vorth  A’ancouver.  $14,820  | 
10-years  6  per  cent 

St.  A'ital.  Man. — Bond  Sale  arrangements  halted 
— The  municipality  recently  arranged  a  sale  of  bonds  | 
for  public  improx-ements  to  the  amount  of  $98,000, 
on  the  understanding  that  the  Government  would 
guarantee  the  bonds.  The.  Government  came  to 
the  conclusion  that  at  this  time  it  was  not  xvise  to 
guarantee  the  bonds.  It  was  thought  that  there 
was  no  reason  why  the  nuiniolpallty  should  get 
special  treatment.  The  municipality  has  a  debt 
of  $600,000  and  has  an  area  of  14.000  acres.  This 
area  Is  assessed  at  the  rate  of  $.500  per  acre,  a  total 
assessment  of  $7,000,000.  The  land  in  the  munici¬ 
pality  consists  mostly  of  sub-divlsIons. 

The  Goxemment  Is  willing  to  make  the  grant 
agreed  upon  between  the  municipality  and  the  late 
Government.  .$.3,000  pdr  mile  for  paving,  but  does 
not  consider  that  it  is  ^nder  any  obligation  to  com¬ 
plete  the  guarantee.  The  matter  of  going  on  with 
the  work  is  ron.sider^d  by  the  Government  to  be 
enUm)}yn  fhe  ^uris/Uctloii  of  the  juunicipalRy.  -  -  < 
THe  Oox-et  nmeni .  however,  has  no  desire  to  inter¬ 
fere  with  the  munl|clpality  or  its  ofBcers  although  not 
approxing  of  the  tnanner  in  xx-hlch  the  contract  for 
the  paving  was, /let.  The  Government  is  of  the 
opinion  that  it  wbuld  be  wise  to  defer  the  expendit¬ 
ure  of  thf'  $98,0b».  "The  Government  also  feels  that 
the  gixirig  of  guarantees  In  matters  of  this  kind  is 
not  pur<  ly  routiije  business,  hut  must  be  given  after 
full  con  ideration  and  based  on  judgment  arrived  at 
after  due  dellberaitlon. 

It  is  understix>|d  that  the  municipal  authorities 
are  about  to  make  further  representations  In  the 
amatw.  showing  tlk~*  ♦x...  - - 17  — aj— ^  ■ 


I  Kerr.  Bell  Sr  Flemming,  of  Toronto,  at  98.55.  Date 
;  .luly  1.  1915:  Interest  annually  on  July  1 

Port  Hope.  Ont. —  Debentures  -Authorized— 
The  To«-n  Council  passed  a  b>»1aw  prox  idlng  for  I  he 
issuance  of  83,5.000  watcr-work.s-s.vstem  debentures. 

Rctherglen  Consolidated  School  District 
Vo.  1297  ((P.  O.  AIcAclev).  Man. — Debenture 
.  Election — .An  election  will  he  held  July  20  to  x’ote  on 
i  the  O'lestion  of  is-iiing  $15,0<X)  G'A  per  cent,  site- 
!  purchase  and  con.struciion  debejitures.  Denomin- 
I  ation  18  for  $.39,5  1  for  $390  and  1  for  $7. .500.  Date 
September  1  101  5 ;  interest  annually  on  February  1. 
Due  on  February  l  from  1916  to  1935  incl. 

.SiiACNAvriN.  Sask. —  Debenture  Sale — This  town 
ha.x  sold  an  issue  of  $8,000  7  per  cent,  debentures 
authorized  by  a  vote  of  .30  to  none. 

Swan  River  Municipality  (P.O.  Swan  River). 
Man. — Debentures  A'ofed — The  proposition  to 
issue  the  $22,000  6  per  cent,  bridge-construction 
j  debentures  carried  by  a  x-ote  of  190  to  42. 

I  Brantford  Township.  Brant  County,  Ont. — 
j  Debenture  Sale — On  July  7  the  $15,000  5H  per 
I  cent.  20-instalmont  school  debentures  were  awarded 
!  to  the  Quebec  Bond  Co.  for  $15,338  (102  273)  and 
I  interest.  Other  bids  wore:  K.  A".  Bunnell  Sr  Co. 
$15,275.00:  Kerr.  Bell  Sr  Fleming.  Toronto,  $15.- 
241. .50:  Dominion  8ec.  Co.,  Toronto,  $1,5.193.00; 
AA'.  L  McKinnon  Sr  Co.,  Toronto.  815.168.75: 
Macneill  Sr.  Young.  Toronto.  $15.166  50.  Wood. 
Gundy  Sr  Co..  Toronto,  $15.163.(X):  Burgess  Sr  Co  . 
Toronto.  $15,1.54  .50,  A.  H.  Martens  *  Co.,  Toronto. 

I  S1.5, 137.00:  Canada  Bond  Co..  Toronto,  $15,128, 
Imperial  Bank,  $15,116;  Bougard.  Ryerson  Sr  Co., 
$15,101;  G.  .A.  Stlmson  Sr  Co..  Toronto.  $15,082: 
R.  C.  Matthexvs  Sr  Co..  Toronto.  $15,075:  W.  A. 
McKenzie  &  Co..  Toronto.  $15,030:  Goldman 
Sr  Co..  Toronto.  $14,9.30;  llrent.  Voxon  &  Co  . 
Toronto,  $14,857.  .All  bids  provide  for  payment  of 
accrued  interest 

East  Kildonan  Rural  Municipalitt.  Man. — 
Debenture  Sale — Reports  state  that  Nlacneill  Sr 
A'oung.  of  Toronto,  have  purchased  $45,000  .5'^ 
per  cent,  debentures.  Due  in  1935. 

Petrolia.  Gnt, — Money  By-law  Carried — Pet- 
rolia  this  week  joined  the  hydro-electric  union  by 
carrying,  by  a  majoritj'  of  385  to  10,  a  by-law  calling 
for  the  expenditure  of  8.35.000  for  the  installation  of 
the  hydro-system.  The  contract  calls  for  an  Initial 
consumption  of  .500  horse-power  at  836.25  per  horse¬ 
power. 

Toronto. — AVants  Open  Competition  In  Sale  of 
Bonds — The  city  auditor,  submitting  a  detailed 
report  on  the  Harbor  Commission  for  1914.  recom¬ 
mends  that  in  future  the  bonds  be  sold  In  open  com  , 
petition.  Five  hundred  and  forty  thousand  dollars 
of  bonds  xxere  sold  in  1914  at  86.  compared  with 
$860,000  at  89  in  191.3.  The  account  for  1914 
shows  a  net  profit  on  current  expenses  of  849,788 
and  a  deficit  when  Interest  on  debentures,  sinking 
fund  and  Delorme  suit  are  Included  of  $29,848. 

The  surplus  account  of  the  Harbor  Board  shows 
a  decrease  from  8108,693  of  1913,  to  $78,845  for 
1914.  by  reason  of  the  deficit  of  $29,848 

WINNIPEG  SELKIRK  CO. 

The  public  utilities  commissioner  of 
Manitoba  has  issued  an  order  that  the 
Winnipeg,  Selkirk  and  Lake  Winnipeg  Rail¬ 
way  Co.,  may  be  permitted  to  issue  bonds  to 
the  extent  of  .$1,400,000,  which  will  cover 
the  company’s  entire  indebtedness.  The 
company  has  $400,000  out  already  in  bonds. 
The  sum  of  $942,000  is  owed  to  the  Winni¬ 
peg  Electric  railway  and  there  is  an  issue 
of  about  $10,000  in  small  “extras.”  All 
these  will  be  redeemed  by  the  new  issue  and 
hence  the  company  will  be  on  its  own  feet 
as  far  as  the  Winnipeg  Electric  railway  is 
concerned.  The  order  provides  that  the 
bonds  shall  not  be  sold  for  less  than  85  cents 


Winnipeg  Convention  Accorded 
Strong  Support  to  Bar  Associ¬ 
ation’s  Efforts  for  Uniformity  of 
Provincial  Laws  —  Insolvency 
and  Exemption  Laws  Need 
Much  Change. 

Winnipeg. — The  Canadian  Credit  Men’s 
Trust  Association,  which  has  just  completed 
its  annual  meeting  here,  will  meet  next 
year  in  Vancouver.  Much  business  of  im¬ 
portance  was  transacted. 

In  A-iew  of  the  disastrous  failure  of  the 
Dominion  Trust  Company,  which  had  been 
handling  a.  number  of  insolvent  estates,  and 
of  the  prat^tiee  of  that  company  to  utilize 
the  collections  obtained  in  such  insoh-ent 
estates  for  the  carrying  on  of  their  own  busi¬ 
ness,  and  also  in  view  of  the  disastrous  de¬ 
falcations  of  another  Trust  Company  in 
Calgary,  the  National  Council  went  strong¬ 
ly  on  record  as  deprecating  such  a  practice 
anci  it  was  unnniin<»iisly  decided  that  the 
polic.v  of  the  Crixdit  Mon'.s  Association  of. 
depositing  all  such  Trust  funds  in  a  char¬ 
tered  bank  should  be  strictly  adhered  to 
and  it  was  folt  that  steps  should  ho  taken 
to  compel  this  practice  to  become  eornpul- 
sorj'  in  the  ease  of  all  other  Trust  Com¬ 
panies  or  private  indix  idiials  or  firms  hand¬ 
ling  trust  funds  of  a  like  nature. 

Legislation  Needed. 

Considerable  criticism  has  been  directed 
against  the  laws  in  the  Province  of  Quebec 
and  the  delegates  from  that  Province  took 
:  strong  exception  to  such  criticism,  hut  it  was 
;  frankly  admitted  that  the  procedure  in  ad- 
j  ministering  these  laws  xvas  most  un- 
I  satisfactory  and  expensive.  A  strong  effort 
j  will  be  made  to  have  the  procedure  in  this 
!  ProAonce  amended,  particularly  xvith  regard 
j  to  the  Assignments  Act. 

I  The  Association  placed  itself  strongly  on 
record  as  fav-oring  the  legislation  of  Saskat- 
■  chewan  which  provides  for  the  registration 
;  in  similar  manner  to  Chattel  Mortgages,  of 
j  all  Secret  Assignments  of  Book  Accounts, 
i  It  was  felt  that  the  trade  should  be  in  a 
I  position  to  be  advised  promptly  in  case  of 
such  assignments  and  each  Province  will 
bend  its  efforts  towards  this  end. 

The  laxy  goA’erning  the  rights  of  landlords 
under  assignments  in  some  of  the  jiroA'inees. 
was  very  severely  criticised  and  the  council 
went  on  record  as  deciding  th.at  steps  should 
be  taken  to  reduce  the  preferential  claim  of 
the  landlords  under  assignments  to  three 
months’  hack  rent,  allowing  the  balance — 
if  any — to  rank  as  an  ordinary  claim.  In 
some  of  the  provinces  it  was  claimed  that 
the  landlord’s  claim  for  rent  and  the  as¬ 
signee’s  remuneration  as  a  rule  ran  away 
AATth  what  assets  were  left  when  an  assign¬ 
ment  was  made. 

For  L'niform  Laws. 

It  was  decided  to  keep  poupding  awa.v  at 
the  various  legislatures  xvith  a  view  to  pro¬ 
duce  uniformity  in  all  laws.  The  council  is 
looking  forward  hopefully  to  the  assistance 
along  these  lines  that  should  be  rendered  by 
the  newly  formed  Canadian  Bar  Associa¬ 
tion.  The  Credit  Men’s  Association  has 
asked  each  of  the  provinces  to  contribute 
an  amount  of  $2,000  to  the  Canadian  Ear  i 
Association  to  assist  H  in  its  work  along  | 
these  lines.  Some  of  the  provinces  have  i 
responded  satisfactorily,  xvhile  others  have  i 
taken  the  matter  into  their  consideration.  i 
The  need  for  more  uniformity  is  not  conflnefl  i 
to  tho  wholesale  trade  but  to  all  classes  of  j 
the  community  and  the  help  of  tho  Press  will  g 
be  sought  in  an  educational  campaign.  g 

To  Stop  “No-Funds”  Cheques.  ^ 


In  Spite  of  the  Payment  of  Interest 
on  the  New  Issue  of  Debentures 
the  Net  Profits  for  the  Year  Just 
Ended  Exhibit  an  Increase  of 
£37,000  —  Rearrangement  of 
Capital  Brings  Changes. 

Londo.n  (by  Mail) — Owing  to  the  change 
in  the  capital  organization  of  the  under¬ 
taking,  the  meeting  of  the  Mond  Nickel 
Company  on  July  8  was  described  as  the 
first  ordinar.A’  meeting  of  the  shareholders. 

The  report  for  the  period  to  April_30 
showing  a  Profit  and  Loss  Surplus  of  £377,- 
190  at  ever.v  point  indicates  satisfactory 
progress  in  operations  of  the  company  both 
in  Panada  and  England. 

It  may  be  pointed  out  that  in  its  original 
form  the  company  was  registered  in  1900  for 
the  purpose  of  acquiring  important  patents 
for  nickel  extraction  and  properties  so  far 
apart  as  mines  in  Ontario  and  smelting  and 
refining  xvorks  in  South  Wales.  The 
capital  xvas  originally  £600,000,  divitled 
into  £2.30,000  seven  per  cent,  cumulative 
Preference,  £300,000  Ordinary,  and  £50,^ 
OOU  Deferred  shares,  the  Preference  being 
£5  and  tlieOrdinary  and  Deferred  £lapiece. 
Subsequent  issues  of  the  cumulativ'e  Pref¬ 
erence  shares  to  the  amount  of  £250,000 
brought  the  total  share  issue  of  the  original 
company  to  £850,000,  and  five  per  cent, 
debentures  were  outstanding  for  £375,000. 
The  Ordinary  shares  were  entitled  to  a  iion- 
cumulative  clividend  of  7  per  cent,  and  to 
equal  participation  xvith  tho  Deferred 
shares  in  surplus  profits.  Tlie  e.arly  years 
of  the  company's  career  eox-ered  an  experi¬ 
mental  stage,  xvhen  the  rex-enue  was  insuf- 
fieient  to  pay  the  Preference  dividend,  which 
xvas  provided  by  Dr.  Mond.  the  vendor, 
xvliosc  confidence  in  the  company’s  process 
xvas  justified  by  the  payment  of  a  first  divi¬ 
dend  of  6  per  cent,  on  the  Ordinap’  shares 
for  the  vear  to  April  30,  1905.  Since  then 
the  profits  have  been  continuously  progres- 
six  p.  F'or  each  of  the  three  .years  to  April, 
1910.  the  Ordinar.v  and  Deferred  dividends, 
xvere  I.t  and  48  per  cent,  respectively, 
for  PHO-Il  they  were  16 14  and  55  per 
cent.,  the  same  rates  being  repeated 
for  the  following  year.  For  1912-13  the 
Ordinary  dividend  was  21  14  and  the  De¬ 
ferred  851-^  per  cent.,  xvhile  for  the  last 
twelxe  months  of  tho  old  regime  the 
rates  were  35  and  168  per  cent,  respectively. 

Record  of  Profit, 

For  the  nine  years  to  April,  1914,  the  I 
total  distributions  amounted  to  £442,718  j 
on  the  £300,000  Ordinary  shares  and  I 
£261.043  on  the  £50,000  Deferred  shares  ! 
— a  record  of  steadily-advancing  pros-  j 
perity  xvhich  has  few  equals  among  in-  I 
diistrial  undertakings.  Since  the  pay  j 
metif  of  the  first  dix’idend  the  net  profits 
have  been  as  under; —  | 

£  £  1 


1905- 08. . 

1906- 07.. 

1907- 08. . 
190S-09.. 
1909-10. 


53,689 

95,632 

118,757 

111,320 

114,105 


1910- 11.. 

1911- 12. 

1912- 13  . 

1913- 14  . 

1914- 15... 


Capital  Reorganization. 

I'nder  the  capital  reorganization  scheme 
xxirfxjh  was  adopted  a  year  ago  the  cumu¬ 
lative  Preference  shareholders  were  left 
with  the  rights  formerly  enjoyed;  the 
Ordinary  shareholders,  in  exchange  for 
their  £300,000,  received  an  equal  amount  of 
non-cumulatixe  seven  per  cent.  Preference 
and  £450,000  Ordinary  shares,  thus  pre¬ 
serving  their  raff  able  participation  in  the 
surplus  profits;  Awhile  the  holders  of  the 
$50,000  Deferred  shares  were  allotted  in 
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IMPREGNABLE 

Assets  of  the  Sun  Life  of  Can.vrt.v  hax's  more  than  doubled 
In  the  past  five  years,  hax-e  more  than  trebled  In  the  past  nine 
years,  and  have  more  than  quadrupled  In  the  past  elex-en  year.s. 

At  December  31st  la.st  they  stood  at  $64.187.6.56;  now  they 

exceed  872,000,000 — easily  the  largest  amount  held  by  any 
Canadian  Blfe  Company. 

Sun  Life  of  Canada  policies  are  eafe  and  profitable  policies 
to  buy. 

SUN 

CANAEA 

Head  Office^Montreau 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 

-  STRONG  AS  THE  STRONGEST  - 

>1GENTS  WANTED  IN  UNREPRESENTED  DISTRICTS  IN  CANADN 


The  Canadian  Appraisal  Co.,  Limited^ 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 
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^eterLgall  and  Sons  ^  Construction  Company  Limited 


ENJOYS  UNIQUE  ADVANTAGES  IN 
BEING  ABLE  TO  COMPLETE  LARGEST 
WORKS  WITHOUT  SUB-CONTRACTING 

By  Its  Many  Plants  and  Departments  the  Lyall  Company  is  Able  to 
Minimize  the  Labor  Involved  in  Big  Building  Operations  Many 
Monuments  to  Company’s  Ability  Exist  Throughout  Canada 
Now  Devoting  Attention  to  Munitions  of  War— Financial  History. 


tpar  upon  this  saw  that  its  jewelled  teeth 
must  he  renewed  at  least  twiee  a  year. 

The  delicate  marble  inouldiiiKs  which,  in 
former  days,  would  liave  cost  an  infinity  of 
time  and  expense  produced  by  the  deft 
chisel  of  the  sculptor  are  now  cut  from  the 
solid  by  machinery  of  the  most  prosaic  de- 
s(;riplion,  operatin^f  at  a  most  inartistic 
sp'>eil.  Work  executed  by  machinery  of 
this  (diaracter  is  as  accurate  in  shape  and 
size  as  if  the  medium  were  iron  or  steel; 
conseriuently  the  pii'ces,  all  numbered  and 
carefully  packed  when  arrivinR  at  their 
some  limes  distant  destination,  fall  into 
their  appointed  pla"es  with  exquisite  pre¬ 
cision,  and  the  buildinc;  arises  from  the  soil 
with  amazinc  r.apidity,  apparently  without 
tlie  aid  or  presence  of  the  stone  mason. 

Il.'ind worker  Not  Defunct. 


The  oxigont'it's  of  the  rapid  develop¬ 
ment  of  Canada  have  called  into 
existence  a  class  of  industrial  con¬ 
cerns  the  like  of  which  can  scarcely  he 
.■said  to  exist  anywhere  but  on  this  side  of 
‘the  Atlantic.  These  are  “Cpnstruction 
('ompanies”  which,  to  a  large  extent, 
have  replaced  those  btisine.sses  which  were 
formerly  conducted  by  private  individ¬ 
uals  known  as  “Building  Contractors.” 
But  although  their  object  is  to  undertake 
contracts  for  the  erection  of  buildings  of 
any  size  and  at  any  point  in  the  Domin¬ 
ion,  the  Constrtiction  Companies  are  far 
more  than  Building  Contractors. 

Owing  to  the  difficulties  and  delays 
which  in  this  country  attend  the  sub¬ 
letting  of  any  portion  of  a  large  contract, 
a  Constniction  Company  of  the  first  rank 
undertakes  practically  the  whole  of  the 
structure  rom  foundation  to  roof  tree. 
Such  an  organization  is  the  Peter  Lyall 
and  Sons  Construction  Company  Limited, 
which  posses.ses  not  only  the  staff,  but 


Hold  Interests  in  Brickfields. 


The  obl-time  handworker  is  not,  however 
quite  defunet.  In  one  eorner  of  the  va.st 
Slone  euttiiiE:  shop  a  few  “monumental 
Thus,  for  example,  were  it  not  that  |  masons,"  as  they  nr<*  railed  in  flreat  Britain, 
Peter  Lyall  and  Sons  have  their  own  stone  i  diseovered  dealiuK  with  the  fine 

q„.,rriej  and  hold  nxtrndvn  intore«.,  in  ' 

certain  large  brickfields, the  great  buildings  :  Kven  here,  how^-ver.  one  notes  the  ab- 
for  which  they  tender  would  be  rlelayt'd  i  senee  of  the  old-style  mallet  and  chisel,  all 
indefinitely  bv  the  sheer  inability  to  I  ''"'bntjs  bein"  done  by  the  mo.st  up-to- 


date  pneumatie  tools,  which  carve  and 
,  ,  I  shajie  the  stone  or  marble  witli  apparently 
The  position  is  the  same  with  regard  to  !  as  mueh  ea.<e  a.s  a  knife  cuts  through  soap 


secure  delivery  of  the  bricks  and  stone. 


the  firm’s  requirements  in  structural  steel, 
now  so  universally  employed  in  the  erec¬ 
tion  of  large  buiklings  Owing  to  power¬ 
ful  interests  in  the  structural  steel  in- 
du.stry,  the  Peter  Lyall  and  Sons  Con¬ 
struction  Company  Limited  can  command 
preferential  delivery  of  the  girders  and 
other  steel  work  required  for  their  build¬ 
ings. 

By  reason  of  these  important  interests 
in  brick  and  steel  companies,  in  con¬ 
junction  with  their  own  quarries,  stone 
cutting  plants  and  cabinet  works,  the 
Peter  Lyall  and  Sons  Construction  (’om- 
pany  are  able  to  guarantee  the  complet  ion 


also  the  nece.ssary  plants  for  fulfilling  the  of  any  building  within  the  time  specified 
mo.st  extensive  building  contracts,  such,  !  in  the  contract.  No  other  firm  in  Can- 
for  in.stance,  as  the  Government  buildings  ;  ada  is  equally  able  to  prepare  on  its  own 
for  the  Province  of  Saskatchewan,  recent-  j  works  such  a  large  proportion  of  the 


ly  completed  by  the  company  in  Regina 
the  enormous  office  Iniildings,  commonly 
known  as  sky-scrapers,  which  have  be¬ 
come  fairly  plentiful  of  late  years  in  the 
larger  Canadian  cities,  and  the  new  Union 
Station  for  Toronto,  for  which  the  com¬ 
pany  has  the  contract  and  work  on  which 
will  be  commenced  when  conditions  per¬ 
mit. 

Some  idea  of  the  extent  of  the  oper¬ 
ations  of  the  company  may  be  gathered 
from  the  fact  that  in  all  its  buildings  the 
firm  has  carried  out,  l\v  its  own  workmen, 
all  the  excavating  and  concreting  for  the 
foundations,  all  the  stone  cutting  and 
marble  work  and  cabinet  work,  the  only 
details  in  the  structures  which  have  been 
sublet  being  the  plumbing,  heating, 
electric  wiring  and  roofing. 

It  may  Ite  asked  why  it  is  necessarj'  for 
a  single  firm  to  comprise  within  its  .scope 
the  activities  which  in  many  other 
countries  would  be  regarded  as  the  proper 
objects  of  individual  enterprise? 

The  answer  is  a  very  simple  one;  Can¬ 
ada  is  but  in  the  infancy  of  its  growth. 

•\\ing  to  Canada’s  extraordinary  devel- 
opr^ent  every  manufacturing  plant  is 
ta.xed,  under  normal  conditions,  to  its 
utmost  capacitj"  and  it  would  be  im- 
•jossible  to  secure  prompt  delivery  were  a 
Construction  Company  to  depend  upon 
imaller  concerns  for  any  integral  portion 
)f  the  fabric. 


MTLLIAM  I.YALL, 

Prpsidont  IVtor  Lyall  and  Sons  Con- 
strnrtSon  ('ompany  Limited. 


structural  details  which  go  to  the  erection 
of  a  fir.st-c  a.ss  building  as  Peter  Lyall  and 
Sons  Limited  whose  stone  and  marble 
cutting  plants  and  cabinet  works  in 
Montreal  and  Winnipeg  are  unique  lioth 
in  respect  of  their  size  and  equipment  as 
well  .as  in  the  magnitude  of  their  output. 

Plants  Sprinkled  Throii^hniit  Canada. 

Though  the  more  elaborate  work  (’par¬ 
ticularly  the  decorative  carvings  in  stone, 
marble  and  wood,  with  which  the  Canadian 
loves  to  embellish  the  trul.v  noble  buildings 
that  have  sprung  up  in  all  directions  of  late 
years)  is  carried  out  in  the  compan.v’s 
Montreal  factories,  a  duplicate  stone- 
cutting  plant  has  been  laid  down  by  the 
firm  at  Winnipeg  for  supplying  the  western 
districts,  whilst  construction  plants  have 
also  been  established  in  Quebec,  Toronto, 

London  (Ont.),  Regina,  Calgary,  Edmonton 
and  Moose  .Jaw'. 

The  stone  cutting  plant  of  the  Peter 
Lyall  and  Sons  (’onstruction  Company 
Limited  in  Montreal  is  a  revelation  of  the 
ingenious  application  of  modern  machiner.v 
to  the  sphere  in  which  the  stone  mason  for- 
merl.v  reigned  supreme.  In  the  compan.y'.s 
works  in  Notre  Dame  de  Or.ace  one  m.ay  see  |  preferred  stock  only,  so  that  their  interests 
blocks  of  stone  and  marble  sawn,  planed,  |  were  indelibl.v  bound  up  with  those  of  the  ! 
turned  and  polighed  much  in  the  same  way  i  enterprise  which  had  been  built  up  by  their  1 
as  though  the  material  were  wood  or  iron,  I  united  labors.  ^ 

Cireul.ar  saws  which  are  usuall.v- associated  I  Mr.  Peter  I,.vall  was  the  first  president  of 
with  wood-working  plants  are  here  seen  to  i  the  company  and  was  succeeded  on  his  | 
be  driving  their  diamond  set  teeth  through  '  death  hv  his  son.  Mr.  William  Lyall,  while  j 

Mr.  Traill  O.  L.vall  became  vice-president. 
Other  directors  are  Mr.  .1.  N.  Greenshields, 
K  .C‘.,  president  of  the  Quebec  Savings  and  I 
Trust  Company,  Flon.  Robert  Mackay, 
director  of  the  Hank  of  Montreal,  and  Mr. 
H.  W.  Beauclerk. 


Started  in  Small  Way. 

The  organization  of  the  present  firm 
arose  out  of  the  conversion  of  the  business 
of  Messrs  Peter  L.vall  and  Sons,  and  the 
L.vall  Realties  Limited  into  one  organiz¬ 
ation.  The  change  was  brought  about 
without  an.v  change  of  management,  the 
late  Peter  L.vall  and  his  sons,  Messrs.  ^ 
William  and  Traill  ().  L.vall,  who  made  such  ' 
a  success  of  ,a  concern  which  began  in  a  j 
small  way  some  thirty  odd  .years  ago,  re-  ! 
taining  the  management  at  the  inception  of  ' 
the  present  company.  I 

It  m.a.v  be  mentioned,  incidentally,  that  j 
these  gentlemen  received  no  cash  consider-! 
ation  for  their  business,  but  common  and  I 


vast  blocks  of  sandstone  at  the  rate  of  four¬ 
teen  inches  per  minute,  or  through  the  hard¬ 
er  marble  at  half  that  pace.  Qne  gigantic 
disc,  some  6  feet  in  diameter,  is  studded 
with  no  fewer  than  380  diamonds  at  a  cost 
of  some  $10,000,  but  such  is  the  wear  and 


Montreal  Owes  Miirh  to  the  Firm. 

Montreal  in  particular  owes  more  to  the 
firm  of  Lyall  and  Sons  for  the  magnificent 
structures  which  now  adorn  its  main  streets 
than  to  any  other  building  firm  in  the 
Dominion.  One  may  refer,  amongst  other 
prominent  buildings  which  render  Slontreal 
the  worthy  commercial  metropolis  of  Can¬ 
ada,  to  the  Ro.yal  Victoria  College,  the 
Montreal  Board  of  Trade  Building,  the 
Royal  Victoria  Hospital,  the  fine  oflices  of 
the  Sun  Life  Assurance  Compan.v  of  Can- 
aria,  the  Montreal  Stock  Exchange,  the 
I  Macdonald  Building  at  McGill  College,  the 
Montreal  Art  Gallery,  the  Grand  Trunk 
Railwa.v  Central  Offices,  the  New  York 
Life  Insurance  Compan.v’s  offices,  the  Zion 
Church,  the  Transportation  Building,  the 
Yorkshire  Insurance  Building,  the  recent 
extension  of  the  Post  Office,  the  Technical 
High  School  of  Montreal,  the  Examining 
Warehou.se,  the  Versailles  Building,  the 
office  building  of  the  Montreal  Light,  Heat 
arui  Power  Company,  the  Robert  Reford 
Building,  the  extension  of  the  City  Hall 
and  the  magnificent  private  residence  of 
.Sir  Rodolphe  Forget. 

Of  noteworth.y  buildings  elsewhere  one 
mav  name  the  C.P.R.  Railwa.v  .Station  and 
Hotel  at  Winnipeg,  the  Grand  Trunk  Sta¬ 
tion  at  Ottawa,  the  C.P.R.  Hotel,  Calgary 
the  Ro.yal  Bank  Building,  Toronto,  and 
recent  extensions  to  Rideau  Hall  at  Ottawa. 

In  addition  are  man.y  other  private, 
public  and  commercial  buildings  too  num¬ 
erous  to  mention. 

Financially  Strong. 

As  a  consequence  of  their  entry  into  pro¬ 
ductive  industrial  processes.  Construction 
I  companies  are  bound  to  possess  assets  of  a 
much  more  comprehensive  character  than 
those  usually  belonging  to  firms  of  building 
contractors.  The  assets  of  Peter  L.vall  and 
Sons  Construction  Company  comprise,  in 
addition  to  all  the  usual  apparatus  and  ap¬ 
pliances  of  a  large  building  firm,  some  of  the 
finest  -sites  and  factorie.s  in  Montreal  and  in 
other  of  the  chief  Canadian  cities. 

The  company’s  property  in  Notre  Dame 
de  Grace  has  a  tot.il  area  of  181, .'ISG  square 
feet.  Taking  into  consideration  its  position 
in  the  city,  its  accessibilit.v,  and  its  large 
railroad  facilities,  the  value  of  the  land  alone 
has  been  estimated  b.y  experienced  real 
estate  agents  at  one  dollar  per  square  foot. 

The  Winnipeg  Property. 

The  company’s  propert.v  in  Winnipeg  has 
been  valued  by  competent  appraisers  at 
$472, .5.5.5,  while  the  compan.v’s  tr.ackage 
property'  in  Winnipeg  is  estimated  to  be 
worth  more  than  $60,000.  In  addition,  the 
compan.v  retains  valualde  holdings  in  many 
of  the  large  buildings  it  has  constructed. 
Though  the  construction  business  has  fallen 
off  through  the  exigencies  of  the  conditions 
brought  about  by  the  war  the  bonds  of  the 
Peter  Lyall  and  Sons  Construction  Com¬ 
pan.v  enjo.v  a  singularly  strong  position  for 
an  industrial  concern  and  particularl.y  for  an 
induBtrial  of  this  nature.  F'or  example,  the 
compan.v  holds  a  large  block  of  Transport¬ 
ation  Building  bonds  which  are  absolutely 
safe  and  are  revenue  producers  under  any 
conditions.  The  compan.v  also  posses.ses 
holdings  in  valuable  inside  properties  which 
are  of  the  revenue-producing  class  and 
revenue  therefrom  being  sufficient  to  take 
care  of  the  nterest  charges  of  Peter  Lyall 
and  Sons  Construction  Compan.v  Limited 
even  if  the  latter  did  not  do  a  stroke  of  work 
during  the  .vear. 

The  company  is  incorporated  under  the 
laws  of  the  Dominion  of  Canada,  with  its 
head  office  in  Montreal.  It  has  an  author¬ 
ized  capital  of  $1,7,50,000  common  stock, 
$1.. 500,000  cumulative  preferred  -stock  and 
$1,2.50,000  first  mortgage  6  per  cent,  bonds. 
These  bonds  ar<>  secured  b.y  trust  deed  in 
favor  of  the  Quebec  Savings  and  Trust 
Company'  as  trustee  and  constitute  a  first 
and  specific  mortgage  upon  all  the  real  and 
immoveable  property,  factories,  plants, 
machinery  and  buildings  of  every  kind 
owned  by  the  company.  A  sinking  fund  is 
provided  for  the  redemption  of  the  bonds. 


I  Recently  a  portion  of  the  company’s 
I  plant  has  been  converted  into  munitions’ 
1  factories,  contracts  having  been  received 
!  from  the  Shell  Committee  for  the  manu- 
1  facture  of  4. ,5  howitzer  shells,  thus  making 
I  up  to  some  extent  the  idleness  brought 
;  about  in  the  constructive  trades  generally 
j  by  the  war. 

!  At  the  last  annual  meeting  of  the  com- 
j  pan.v  President  William  Lyall,  in  the  course 
of  his  annual  report,  said,  in  part: 

\  “The  company’s  operations  have  been 
considerably  reduced,  owing  to  conditions 
prevailing  throughout  the  W'orld.  Our 
earnings  have  likew'ise  been  affected  and  are 
less  than  last  year,  but  under  the  circum¬ 
stances  the  figures  shown  arc  very  satis¬ 
factory. 

“As  will  be  noted  the  profit  and  loss  state¬ 
ment  shows  gross  earnings  of  $209,677.99. 
After  deducting  preferred  dividends  and 
bond  interest,  $162,984. 5S,  leaves  a  balance 
of  $46,693.41.  From  this  has  been  approp¬ 
riated  the  sum  of  $40,000.00  for  sinking 
fund  bond  redemption,  leaving  a  balance  to 
be  carried  forward  to  profit  and  loss  of 


$6,693.41,  making  a  total  surplus  to  date  of 
$82,830.56. 

"All  plant  and  buildings  have  been  main¬ 
tained  and  are  in  first-class  condition.  The 
real  estate  remains  on  the  books  at  its 
original  value. 

“Prospects  for  new  construction  do  not 
look  very  favorable,  but  your  company'  is 
fortunate  in  having  large  contracts  in  active 
operation  still  to  complete.  Several  con¬ 
tracts,  on  which  work  had  been  commenced, 
were  closed  down,  but  we  anticipate  that  at 
an  early  date  authority  will  be  obtained  to 
again  proceed  with  these. 

“Your  directors  are  pleased  to  report  that 
an  order  for  4.5  howitzer  shells  has  been 
received  from  the  Shell  Committee,  and  the 
necessary  machineryis  now  being  installed 
for  this  department.  The  demand  for  this 
jine  of  material  at  present  being  so  great  it 
is  confidently  expected  that  further  large 
orders  will  be  received  as  soon  as  the  point  of 
actual  production  is  reached.” 

The  Financial  Statements. 

The  profit  and  loss  an  4  ii-.»aciai  state¬ 
ments  for  the  yop's- 


PROFIT  AND  LOSS  ACCOUNT. 

As  at  March  31st,  1915. 

Afte  •  deducting  Rent,  Insurance,  Taxes,  General  Expenses,  etc .  $209,67(,99 

Appropri.^ted  as  foM/Owb:  . 

Bond  Interest  to  end  of  fiscal  year .  S71,9M.o8 

Preferred  Dividend  to  end  of  fiscal  year . . .  91,OTO.OO 

.Appropriation  for  .Sinking  Fund  Bond  Redemption.  . .  40,000.00 


202,984 . 58 


Amount  at  Credit  of  Profit  and  Loss,  y'car  ending 
March  31st,  1914 . 

Surplus . 

FINANCIAL  STATEMENT. 
As  at  31st  March,  1915. 

ASSETS. 

Plant:— Montreal,  St.  .Andrews,  Ottawa,  Toronto,  Win- 

nipeg  and  Edmonton .  ® 

Buildings.  Montreal . . 

Real  Estate.  Montreal  and  Winnipeg . 

Furniture  and  Fixtures.. . 

Patents,  Rights,  Good-will,  etc . 

Cash  on  hand:  in  Bank . 

Cash  on  hand:  Head  Office  and  Branches . 

Deposits  on  Contra . . 


$6,693.41 

76.137.15 


$  82,830.56 


316 

148 

712, 


.650  84 
,252 . 74 
520.98 


1,906.68 
1,426, 54 
1,281.80 


Securities . 

Open  .Accounts  receivable . 

Stocks  of  material  on  hand . 

Mi.scellaneous  .Assets,  Work  in  progress,  etc . 

Organization  Expense . 

LIABILITIES. 

Capital  Stock — 

7%  Cumulative  preferred:  authorized . 

Issued . .  . . . . 

Common:  authorized  17, .500  shares  of  .$100  each . 

Issued . 

Six  per  cent  First  Mortgage — 

Twenty-year  Gold  Bonds,  authorized  and  issued.  .... 
Less,  Bonds  retired. 

Open  Accounts  pavable .  .  . 

Sub-Contractors’  Balances  and  Drawbacks . 

Bills  payable  and  Bank  Loans . 

Accrued  wages  to  end  of  fiscal  y'ear . 

.Accrued  interest  on  Bonds  to  end  of  fiscal  year..  •  •  •  •  • 
Accrued  dividends,  preferred  stock,  to  end  of  fiscal 


$1,177,424.56 

5,268.99 

1,783,509.89 


296,615.02 
1,161,393.50 
938,.567.61 
170,768  20 
19.428.76 
14,233  10 
$5,567,209 . 63 


$1.. 500,000. 00 
1,7.50,000  00 


$1 ,250,000 . 00 
77,500.00 


Add- 


Less 


Appropriation  for  Sinking  Fund  Bond  Redemption. 
Earnings  as  per  Profit  and  Loss  Statement. 


$1,300,000.00 


1,7.50,000.00 


1,172,500.00 
74,817.89 
4.38,117.06 
634,627 . 61 
9,924  85 
11,725.00 

15,166.66 

77,500.00 


Bond  Interest . 

Preferred  Dividends.  .  . .  91, (WO. TO 

Appropriation  for  Sinking  Fund .  40,000.00 


Amount  at  credit  of  Profit  and  Loss,  year  ending  March 
31st,  1914 . . 


209,677.99 


202,984 .  c58 
$6,693,451 
76,137.1^ 


82,830.56 


,  $5,567,209.63 


/ 
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Sugar 


^  INCORPORATED  188»  ^  ^ 


**The  New  and  Better  Sugar  ** 

Refined  from  pure  CANE  only,  in  the  new  Atlantic  Refinery  where  every 
step  in  the  process  of  manufacture  is  one  of  care  for  purity.  Wonderful  ma¬ 
chines  automatically  refine,  weigh  and  pack  Lantic  Sugar  in  Cartons  and  Bags. 

Look  for  the  Lantic  Red  Ball  on  each  package — and  buy  in 
original  packages. 


CAPITAL 

Subscribed  $1,000,000.00;  Paid-up  $984,016.67; 
Rest  $650,000.00. 


DIRECTORS: 

Sir  Herbert  S.  Holt,  President. 
Robt.  Arclier,  Vlcc-Prcs.  C.  A.  Crosbio 
Sir  W.  M.  Aitkcn,  M.P.  Hon.  X.  ^rry 
T  Hon.  R.  Dandiirand 

J.  E.  Aldred  P  p 

A.  J.  Brown,  K.C.  Wm.  Molson  Maci>bcrson 

Fayette  Browix  C.  E.  Xclll 

Geo.  CaverhlM  Hugh  Paton 

V.  tl.  Hughe*  ....  General  Manager 


E.  D.  Pease 
Janies  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
•A.  Haig  Sims 
Stuart  Stratliy 


LiRIltlC  Granulated 

2  and  5  lb.  Sealed  Boxca.  10  lb.,  20  lb.,  100  lb.  Rag* 


Atlantic  Sugar  Refineries  Limited 

MONTBEAL.  QUE.  ST.  JOHN,  N,  B. 


142  iSotre  30ame  j^treet  Wiz^X 


Lantic 


Toronto  Trading 


Montreal  Trading  |  |  Mining  Exch.  Trading  j:  Toronto  Trading  |  YORK  TRADING. 

_n>  I.  n.rirana.  | .  . . .  * !  — ‘  Fluotuatious  for  tho  week  in  the  leading 

f'xVhLl^ffnr  the  F^Hdav  n“o7nVn/  on  the  Standard  Stork  and  j  The  record  of  trading  on  Toronto  Stock  Exchange  .  ehanire^'i^  *^eomnilod  Tnr*'  Fivavc^ai" 

16  is  as  follows: o mg  rriaa.v  morning  .IU1>  ,  Mimng  Kxchrmgr.  Toronto,  lor  the  week  ending  for  the  week  ending  July  15  is  as  follows—  I  eiiangt  as  eompUtul  lof  1  llE  f  IN AbClAl. 


Montreal  Trading  | 

The  record  of  transa’'tion.s  on  Montreal  Stock 


Brazilian  ."14 

Can.  Cement,  pf 

Can.  Car .  (52 

Can.  Cotts.  pf.  xd  71  u 
C  P  R  142  ‘ 

Cr.  Reserve,  xd  5h 
Can.  SS  I.ines.  c.  0 
Detroit  I'nitcd  .  62 

Dom.  Bridge.  .  KiO 
Dorn  Steel  29  H 

Dom.  Iron.  pfd.  79 
Dom.  Textile.  7114 
Dom.  Textile,  pf.  lOl  f-j 

Hollinger . xd  26 

Illinois,  pfd.  .  91 

Mont.  Tram. .  .  .  220 
Mont.  Power  .  .  21.5 
Mont.  Cottons  .51 
Mont.  Cotts.  pf,  90 
Mackay,  picl. .  57 

Nova  Scotia.,  .  <i0 

Dpilvie . UP 

Penmans,  com.  .  49 

Penmans,  pfd. .  .  82 

Steel  of  Canada,  14  M 
Steel  of  Can  ,  pfd  69 
Shawinigan  x  ret  114 
Shawinigan  rights  1 
Toronto  Rails. .  .  111 


High  I.ow 

Close 

Salps 

14  5  144 

145 

17 

3 

62 62 

62  A 

74 

7,1  71 

71  4 

93 

14*;<  142 

144  A 

7*T 

59  .50 

50 

362.5 

I  .'i.5  1 .30 

1 33  4 

1  640 

3  J  *4  29  A 

31*4 

1 6>6 
oO 

71  Vf  71 

71 

13 

ICil  A  101 

191 

5 

26 

1- 

27  >< 

225 

Cl 

1 

M) 

2J5  214 

215 

S4 

2 

53IK  1* 

6.3  U 

3'20  1 

118)  i7 

117 

90 

4*4  : 
A 

:  July  1.5  Is  as  follow 
•  _  Stock  < 

I  Bailey . 

I  Beaver 

;  Chambers-Fer. .  . 

Crown  Reserve.. 

’  Foster.  .  . 

Ooiild . 

Dt  Xorthern 
XTpissing 
Peterson  Lake  . 


Brazil'^" .  »3 

I  Barcelona  8 

'20  20  17  17  29.50  | 

60  60  .50  60  ^  11.500  !  Canada  Lanri^it 


Stock  Open  High  Low  Close  sales  !  'D' Jpnks,  Owyrne  and  Company,  of 

'aziilan .  53  .  5  Montroal  and  New  York  are  as  under: 


1^ 

2’^ 

5  70  5  70 


65  .5  70 

2  22 


Timiskaming  .  .  .36 14  36  '4  3.3 

York.  Ont . '  5  5 

Apex  3  3H 

Dome  Extension  12  M  IS ‘a 


Canada  Landed.  162 

1  1/  s7fion  !  Crown  Re.scrve. .  57 

*  '  Can  IjOCo.  com.  39 

-rt  ’its  ■  Colonial  Invest.  78 

'o  ae so  i  Bread,  pfd.  00 

atz  ISaa  Steel  .30 

^  Horn.  Iron,  pfd.  so 

2  ’i  oftoo  i  20  ; 

aii  KST-o  1  Rights .  1  : 

4 ‘2  ^anrin  *  Canadian.  134 

4  4000  Mack.ay.  79 

ei2  Alarkay.  pfd..  .  67 


9  8H 
144 H  143 
57  49 


.Amalgamated  Copper 


looRO  ■'•o  Beet  Sugar 
*2080  American  Can. 


SO  .80  7914  79 

20  25  24  25  20  25  24  25 


Dome  Minos  (ex 
rights)  .  . 

Dome  Mines(cum. 
rights) 


.36  4  36  4  .‘53  34  ^  6.3750  ’ 

5  0  4  4  iti  4000  Vlaokav 

3  3H  .3  3h  .500 

12  M  lS>  i  12  ISt^  26680  <  Pf' 

1  40  1  .50  1  25  1  .50  140  :  ;  f  ,‘'*7 

23  H  2414  20  Vi  20  45100  '  La  'roso  ^ 


1  .35  2  00  1  30  2  00  1084  | 

79  79  V<  79  79  101 

67  H  67  H  67 


•Ameii  an  Car  &  Fdy . 
-American  Loco 
.\merlcan  Smelting. 
American  sugar 
.American  Tcl  &  Tcl 
•Anaconda . 


Last  Sat. 

Close  High  Low  Close 
'..  71  H  7'4'A  ~0  73H 

46  V4  4^4  45  49 

45  52  Vi  44  52 

.  .  52  H  .55  A  .82  4  .84  H 

44  A  ,5015  42  H  .50  H 

75  V«  80  H  *4  80  Vj 


Baltimore  &  Ohio, 
'on  Bethlehem . 


106  109 ‘i  105  H  109  >i 

11954  121  119V,  121 

3:;U  .35 'a  33  IT  35  VS 

99 '4  100  H  98  100  H 

75A  77A  75_  76 

167  181  Vi  165  >4  180 


IPV4  24  00  19.00  24  00  8045 


B.X.A. 

Montreal.. 

Molsons 


Cedars  Rapids. 
Tram  Power..  . 
•Asbestos  . 
Pore.  Crown. .  . 

Bell  Telephone. 

Price  Bros . 

Sherwln-Wms 
Cedars  Rapids 
Can.  Cottons 
Dom.  Iron 
Wayagamaok 
Dom  Cottons. 
Dom.  Textile  e 
Can.  Cement. .  .  . 
Can.  Rubber. 

Quebec  Ry . 

Can.  Power. 


361  j 

l'nlNfie,4 

60  I 

16  \ 

;;  J  . 

Bonc^t 

'/su  ORI 
‘'j  < 

J  ■ 

160 ),  iaov4  100 
160  i  . 


454  Hollinger .  26 14  27  25 

A  Homestake.  .  IS 
222  Jupiter  .  .  9  1114 

10  Moneta  .  5 

•  95  McIntyre .  40  57 

4204  '  Pearl  Lake  .  .  1  V,  1  >4 

65  Pore  Crown.  .  .  SO  ,80 

i  Pore.  Gold  ...  A 

Pore  Imperial..  5 '.4  6 

3  Pore.  Tisd.ale.  .  .  1  >4  1  I, 

1  Plenaurun’ .  40  45 

4  Pore  V  ipond .  .  .  58 14  62 

Preston.  2  A  2  "4 

otj  Teek  Hughes.  .  .  6  6 

207  'Vest  Dome .  6 14  7 

*'72  Sundr> — 

nJjQ  Canada  Cement.  2.3  00 


,  Hollinger  . 

;  Nova  Scotia 
I  Nlpissing 
40  Penmans,  pfd. 
10(10  Steel  of  Can.. 


9.8  V4  95  V4  05  9.5 

50 

26  25  27  75  26  25  27.75 


27  25  26  25  27  00  11  0  i  Twin  City 


82 

14  4  14  H 


3600  '  Tor.  Gen.  Trust.  208 
11  V4  260(8)  ;  , 

54 '4  97a00  I  Standard  . 21S 

1  V4  2(i00  Iniperial .  210 


7010  I  Hamilton . 201 

1000  I  I'nion .  140 

.8400  ;  Bonds 

I  C.PR.  Notes...  103  V4 

-5°'’  i  Can.  Bread .  03 


5*4  1.8400: 

48^  I  C.P  R.  Not! 

61  273’72  I  ''“P- 

2?4  5100 

6  15,800  ;  West  Dome 


03 

l*nli8led 

614  654 


rs  V4  98  V4  1 2.800 
600 


Bra.rllian 
Twin  City. 


Cobalts — 

Bailey, 


Alining  Quotations. 


160 

'  25 

26  87 

61 

01 

160 

120 

s 

S3 

79 

70 

46 

21.8 

214 

100 

99 

220 

8!  14 

49  4 

• 

63  A 

63 

Ames-Holden . .  J 

Ames-Holden.  pfd . .  55 

Bell  Telephone . i  .  .  .  ,  14.8  P 

B. C.  Packers . / .  116  V4  114 

Brazilian  . ' .  .54 

Can.  Car . . . 64  f  ^ 

Can  Car,  pfd.  98 

Canada  Cement..:  .- .  .  . .  28 

Canada  Cement,  pfri .  00 V4 

Can  Cottons .  27 

Can.  Converters,.  ., .  34 

C.  G.  Electric .  91 

Can  Pacific . .  145  l.) 

Can  Loco .  .  40  .' 

Can.  Steamships . 

Can.  Steamships,  pfd .  .59 

Crown  Reserve .  53  4 

Detroit  I’nited  Ry .  62 

Dom.  Bridge .  13.3  V4 

Dom.  Canners  .  31 

Dom.  Coal,  pfd .  98 

Dom.  Iron,  pfd .  82  8 

Dom.  Steel,  Corp .  .32  3 

Dom.  Park .  120 

Dom.  Textile.  . .  72  V4  7 

Duluth  .Sup .  .55 

Goodwins  Ltd.  .  26 

Goodwins  Ltd  ..pfd .  75 

Halifa.x  Rv..  16f) 

Hollinger  27  25  26  8 

Illinois  Traction.  61 

Illinois  Traction,  pfd .  91 

Laiirentlde.  160 

Lake  of  Woods,  pfd .  12 

MacDonald  Co .  8 

Mackay  .  .  S3  7 

Maekat .  pfd .  70 

Mexican  L.  &  P .  46 

Mont.  Power .  21.8  21 

Mont.  Cottons,  pfd .  100  9 

"Mont  I'ramways  220 

Mont.  Tramways  Debs .  8! 

Naf .  Breweries .  49  >4  * 

N.S.  Steel .  63  )4  6 

Ogilvie  M .  11 

Ggilvie.  pfd .  11. 

Ottawa  Power .  120 

Penmans  .  4! 

Penmans,  pfd .  82 

Porto  Rico .  46 

Price  Bros .  60 

Ouebec  Ry  .  10  V4  H 

Smart  Woods,  pfd .  90 

♦•Shawinigan .  110 

Sherwin-Williams .  55 

Sherwin  Williams,  pfd .  99 

Spanish  River . 

Spanish  River,  pfd .  35 

Steel  Co .  1414  14 

Steel  Co  ,  pfd .  69 

Toronto  Ry .  Ill 

Tooke  Bros .  16  ... 

Tucketts .  29 

Tucket  t.s.  pfd  .  90 

Winnipeg  Ry .  180  ... 

Windsor  Hotel .  100 

Bonds — 

B.nt.  N..A .  145 

Comnieree .  203  .  . 

Hochelaga .  149 

•Merchants .  180 

Molsons  .  201 

Montreal . 239  234 

Nationale .  1.32  5< 

Nova  .Scotia .  261  .  . 

Ottawa .  207 

Quebec .  119 

Royal  .  221 4 

Toronto .  211 

I'nion .  140 

Bonds — 

Bcl!  Telephone .  98  V4  .  . 

Can  Cement .  94  V4 

Can.  Cottons .  78 

Can.  Rubber .  ss 

Can.  Loco .  93  !<  ... 

Dom.  Coal .  95  .  . 

Dom.  Cottons .  100  J4  100 

Dom.  Iron .  85 

Dom.  Te.xtiln  A .  99 

Dom.  Textile  B .  99 

Dom.  Textile  C .  99 

Dom,  Textile.  D .  99 

Keewatin  Mill .  100 

Lake  of  Woods .  102 


1000  Beaver  Consolidated, 
t TOO  BuiTalo  ... 


1000  J^oni.asas  . 

1000  ‘,'■"''0  Reserve . 

1000  . 

2000  ""lord . 

3000  V  I  . 

Gn  at  Non  hern . 

1  Hargraves . 

pij  '  Hudson  Bay . 

7.7  Kerr  Lake . 

■*  .  La  Rose. 

40'  ,  McKinley- Darragh-Sa vage . 

I  Nlpissing . 

,  Peterson  Lake . 

j  Right  of  Way . 

Seneca  Superior  . 

!  Silver  Leaf . 

,  3'imiskaming . 

'  Trethewey . 

'  5'ork.  Ont . 


52200  Preston.  2*4 

Chambers-Fer  .  IS 
15  Nat.  Steel  Can.  e  24 
47  !  Nat.  Steel.  Car.  pf.  73 
.8  I  Smelters.  .  101 

'Timiskaming.  .  36 '.4 

Peterson  Lake .  .  2.3 

nia  '  West  Dome.  6  !4 

noi  i  Meintyre .  4914  60 

Vlpond .  62 

vV  Dome  Extension.  14 
Jupiter  II 

t  05  Toronto  Q 


ion  Central  l.eather 
-•  -A  Che.sapeake  &  Ohio 

AO  so  '■'hie  A  Great  Western 

.fi  Chic  Mil  A  St  P 

4  Chicago  A-  Northwest  . 

14  1.Z  170  Chin"  Con.  Copper 

14  wu  f'(,if,pa,)(i  Fuel  A-  Iron.  . 

16  Consniidati  d  Gas . 

('orn  I’rnduets  . 
Delaware  A  Hudson 

5  Erie 

. .  46  Erie  1st  pr 

. .  .5  General  Fleetrie  Co..  .  . 

20  Great  Northern  pr. 

Great  North  Ore  subs.. 
Illinois  Central 

93 ‘4  5500  Interhoro-Metropolitan. 

1700  Inter-Metrnpelltan  pr  . 
International  Paper  . 
nt'  mono  Inteenational  Paper  pr 
7Vz  ''sVoS  Kansas  t'itv  A  South  . 

L.liish  Valley  R  R 
09  Sf,  LouisNilleA  Nash' ille. 
-K  100  '  Miami  Con  (  upper 
I  .M  S  P  A  S  Ste  M 


86  *4 

87 '.4 

86 

S7 

14.3*4 

14.5(4 

141 

144  1 

41 

42  Vj 

40  >4 

41  ■■'4  1 

36 

37*4 

36 

37 

1044 

11  "4 

10*4 

1 1  1 

S2 

7S»-^ 

81  *4  1 

119 

125 

118  1,4 

125  1 

44  A 

46  H 

44*4 

46*4  1 

.32  *4 

34 

30  44 

33*4  1 

12‘> 

129*4 

1 26  4 

i 

190  tS  103 
204  21 
71  7,3  V4 


145  142  144  ?4 

26  24*4  25  H 

40  V4  .38  »4  39  A 

16,8  4  161  4  167  4 
117  1144  116 '4 

.36  54  33  >4  3515 

103  100*4  103 

21  19  4  204 


35  *4  34  >-4 

24  54  2.3 


49  A  .‘>6 
14  IS 


ion.  I  i"'  Kansas  A  Texas 
*200  '  Mis'ntiri  Paeine  . 

0009  National  Lead 
0^-90  Netacla  Con  Copper, 
"^loo  ^ '■’•'k  Central.  . 

loonii  ■8’oi  folk  A  Western 
"non  Northern  Paeitie. 

**  18  ntist  Ivania  Railroatl . 

,  Peoph.  s  Gas  .Sr  ('oke.  . 
Bid.  j  Pii>«|virgh  Coal 
•  A  '  Pp%luirgh  Coal  pr. 
Pressed  Steel  ('ar.  .  . 
Ra.t  Con  Copper 
. . .  '  Reading 

.  . .  Repiihlle  Iron  A  Steel 
...  j  Southern  Paeifh* 

...  Soul  hern  Railroad 

]  Soul  hern  R.iilroafl  pr 
8  J4  T.-nnessee  Copper 
.  .  .  I  I  nion  I’aeiflc 

i  s  Rubber . 

■  I  .  S .  S'eel,  .  . 

142  A  K  S  Steel  pr .  . 

.  .  I  tch  ('opper 

Western  I'nion  Teleg 
100  4  Wesiinghotise  Mfg 


.  .  Fomiplnes — - 

154  4  .Apex,  . 

.384  .  Dome  Extension 
•'  Dome  Lake 

Dome  Mines. .  . 
Foley  O  BrIen.  . 

Dome  Rights . 

13.3  54  I  Hollinger . 

Homestake . 

■  ■  I  .Itiplter  . 

Moneta . 

31  4  I  McIntyre . 

^  I  Pearl  I.ako . 

<  1  I  Pore.  Crown. .  .  . 

•  I  Pore.  Gold . 

.  Pore.  Iniperial.  . 

;  Pore.  Tisdale  .  . 
„  '  Bore  Vipond 

S.  *5  Preston 

I  Teek  Mugh-'S . 

I  West  Dome. 


04  I  Barcelona . 

Brazilian  T  L  and  Power. 

01  V4  B.C.  Fishing . 

024  Burt.  F.  N.,  pfd  . 

01  Can  Bread,  com . 

I)  00  Can,  Bread,  pfd . 

30  Can  Cement,  com . 

44  Can  Cement,  pfd . 

22  Can  St.  Lines,  com . 

60  ('an.  St.  Lines,  pfd . 

224  Can  Gen  Electric . 

034  Can  Loco,  com . 

C.P  R . 

024  Canadian  Salt . 

.34 '4  City  Dairy,  com . 

10:>4  City  Dairy,  pfd . 

04  Con.snmer.s  Gas . 


tlationn. 

Asked 


1,39  M2  1.38.54 

106  4  11  Old  105  *,4 

27  <4  27 '4  26:4 

107  11.3  106*4 

6  *4  7  4  .5  A 

3  >4  4>»  3 


1.3854  141  *4 

1054  1104  I 

26  4  27*.;  I 

106*4  113  I 


3  >4  4t»  3  3  ■4 

65  58  T4  64  A 

14  4  14  4  14  15 '511 

.84*4  8'  82  54  86  4 

101*',  192  4  191-54  102 
102  '■%  194  *4  101  1,;  104  4  I 
105 '.4  106*4  1014  106 
115  117  114  117 

21*4  23-4  21-4  22  4 

91  93  •’4  90  93  4 

444  4912  434  49*.^ 

•22',,  23  4  224  23 

145 'ii  147  Vd  14.3  147  5,  - 

28*4  304  27  -4  30  >4 

8|.'f  86  4  815,  84  4! 

14  14  4  1.3 1,  14 ‘'ij 

14  45  Vj  4.34  4541 

.37!^  38*4'  .34  3S'i; 

124  A  127  A  >23  4  127  4  i 
47  A  49  4  46  48  I  I 

o'.l  4  Ii3  4  .5,8  4  63  4  I 

1094  1104  1094  llO'i 

66  4  6.8  65  68 

65  4  70*4  65  4  70  I 

99  '  ii  105  v;  101  A  >04  A  . 


PRESIDENT. 

W.  S.  DTNNICK 

Vice-President  St.andard  Reliance  Mortgage  Corporation. 

TIOB.PKSSIBEHTS 

E.  D.  MeCallum  John  Firstbrook 

President  Investment  Cor-  President  Flr.stbrook  Bros, 
poratton  of  Regina.  Limited.  Limited. 

MAHAQINO  DXBEOTOB  8ECBETAHT 

Herbert  Waddington  J.  (5.  I.angton 

HEAD  OFTICBi  90  KiaE  Street  Bait,  Toronto. 


THE  EASTERN  TRUST  CO. 

CAPITAL  PAID  UP  AND  RESERVE  -  -  §1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  WITH  IT.S  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 

HALIFAX  ST.  JONH  MONTREAL  CHARLOTTETOWN 
ST.  JOHN'S.  NFLD. 


McGIBBON  &  MacDOUGALl 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cnbie  Address — McMac. 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchati  'e. 


,  I’.S.  LEADERS  BIT.LISII. 

Adams,  in  the  Boston  News  Bureau,  says: 
Recurrerce  of  foreign  selling  makes  many 
traders  pessimistic.  But  the  leaders  of 
I  firanee  are  rot  receding  from  their  position 
j  taken  sp*'eral  months  ago,  that  industrially 
I  the  nation  is  eon'-alesnent.  They  feel, 
I  moreover,  that  on  the  Stock  Exchange  a  ne**' 
I  basis  for  future  activities  and  expansion 
:  *vhich  will  not  be  long  deferred  has  been 
1  created  in  tho  last  t*vo  weeks. 


Dom.  Canners  .  . . 

31 

Dom.  Iron  A-  .Steel,  pfd . 

6l 

Dom.  Steel  Corporation . 

30*4 

Dom.  Teleerapli . 

Duluth  Superior . 

lOO 

55 

Maekay,  com  . 

70 

Mackay.  pfd  . 

67*4 

66 

Maple  Leaf,  com . 

.55 

53 

Maple  Leal  pfd . 

97 

9,5 

Monarch,  pfd . 

N.S.  Steel,  com  . 

S2 

60 

Pac.  Burt  com . 

28 

Pac  Burt,  pfd  . 

.  .  60 

.Penman.s,  pfd . 

82 

Petroleum  . 

8  25 

Porto  Rico  Ry..  com . 

46 

Porto  Rico  R.V.,  pfd  . 

too 

Roger.*,  pfd.  . 

09 

Russell  Motor  Car.  pfd . 

27 

St.  L.  and  C.  Nav . 

lOO 

Shredded  Wheat,  com . 

92 

Shredded  Wheat,  pfd . 

9.3 

Spanish  River,  com . 

4 

Steel  of  Can  .  com . 

14 '4 

14 

Steel  of  Can  .  pfd . 

69 

Toronto  Paper  .....  . 

"Toronto  Railway . 

35 

111 

Tucketts.  com . 

20 

Tucketts.  pfd . 

90 

AVinnipeg  Ry . . 

ISO 

.Mince — 

Coniagas . 

.  5  20 

5.00 

Crown  Reserve . 

,50 

.48 

Dome . 

22  25 

Hollinger . 

27.00 

La  Rose. 

55 

.  45 

Nlpissing  Mines 

5.70 

5.60 

Trethewey . 

.10 

Banks— ^ 

Commerce  .  . 

20.3 

Dominion  .  .... 

227 

DIVIDEND  RECORD. 

Dividend  de*'elopments  in  tho  past  week 
refleet  a  gradual  return  to  more  normal  busi- 


ottawa 

QUKItRC 

UALIFAX 


Stock  Brokers 

MONTREAL 


WINNIPEG 
VANCOUVER 
NT.  JOHN.  N.8. 


Direct  Private  Wire  to  All  Branches  and  New  York. 


I  largest  Metropolitan  banks  says:  “Bernard  I  Dominion  !  .  .  227 

i  M.  Baruch  is  right  **  hen  he  says  that  return-  Hamilton .  20i 

;  ing  propsperity  *vill  take  care'of  the  market.  ,  yil,rchants . ! .  iso 

(Exports  cannot  continue  to  o*'errun  im- ‘  Nova  Scotia. .!!!.!!!!!!!! !  26i 

I  ports  at  the  rate  of  tivo  thousand  million  .  .  97^1.4- 

;  dollars  a  year  **'ithout  vitalizing  business.  !  gtan'Jjard  . !!!! ;!!!!’! ' 

;  The  approaching  harvest.  *vorth  a  thousand  Toronto..  !!!!!!!!!!!!!!!!!  211 

millions,  is  an  added  tonic,  and  the  Bank  l  nion  .  140 

;  z\ct,  it  may  he  repeated,  furnishes  facilities  Loan,  Tm.t,  etc. — 

I  for  exploiting  ne*v  enterprises  on.  a  scale  i  ^snada  Landed  .  162 

never  be^re  knowm.  .4t  the  same  time,  the  '  roroniaVin\"st*'  .  .  *78 

I  T’nited  States  is  according  Europe  great  i  Dom.  Saving*.  . 

;  ■war  credits  and  Europe,  not*vithstanding  Hamilton  Provident . ^ 

!  much  foolish  talk  of  its  impcndingbankruptcy  . 

■will  pay  100  cents  on  the  dollar  for  every  London  &  Canadian! i!.' .’ 

dollar’s  worth  of  goods  she  buvs  from  iLs  National  Trust.  .  223 

I  whether  the  war  is  short  or  prolon.ged.”  ,  ’'Xna.-''"'''''*  . 

I  Judge  Gary's  prophecy  of  an  early  ter-  Canada  Breazi .  93 

I  mination  of  the  war  and  restiltant  prosperitj*  I  ^  „ . 

in  thi.s  eountry,  I  may  add.  is  a  sidelight  on  !  of  Canada . .  88 

[  the  attitude  of  the  big  interests  he  represents,  j 
Coming  to  tho  heavy-weight  floor  <H)era-  j  bank  of  ENGLAND, 

tors,  it  may  b<*  significant  that  Jacob  Field,  ■  The  weekly  statement  of  the  Bank  of  England 
*vho  has  tho  distinction  of  having  discovered  j  shdws  the  following  ehanges: 


have  yf  t  a  long  ''  ay  to  go  herbr  reaching  !  | 
normal  operations,  other  concerns  are  work-  i  — 

ing  almost  to  eapacity.  j  .•..•j.ji .  — - - ~ 

The  di*idpnii  !ecor:i  in  the  week  no*v  p—  ■  ■  ■ 

1  passing  has  been  about  the  best  reported  : 

!  since  he  improvement  began.  ; 

I  The  dech  iation  of  intfrim  dividends  on 
j  Carriage  Fae  ories  pre  er  ed  stock  and  on  I 
j  Too  e  Bros,  preferred  arouses  the  hope  1 
I  that  a  turning  point  ha.s  hieen  reached  in  ihe  j  Stork  ond  1 

I  long  li7l  of  pas.sed  nd  d  frrrrd  payments  j 
by  Canadian  industrial  companies.  j 

In  a  dilion  there  is  the  hope  expressed  by  1 - _____ 

j  President  P'lnnmer  that  Dominion  Steel  ;  _  y  —  — 7^ 

,  Corporation  may  soon  he  able  to  resume  1  ■  ■  - 

I  dividends  on  Dominion  Iron  preferred  stock  KEN.neT'h 

I  Xaturalh-  at  such  a  time  the  “street” 
begins  to  gossip  with  regard  to  the  possi- 
!  bilities  of  further  dividend  resumptions. 

There  is  a  growing  belief  that  Dominion  i 
j  Bridge  will  shortly  ad*ance  the  di\idend  ' 
on  its  shares  from  the  present  5  per  cent,  to  Trirnhnne  M 

the  former  S  percent,  rate.  Tiik  Fi.v.wn.vi,  M  .  — 

Times  Ic.arns  that  Sii'cl  of  Canada’s  pre-  -  .-  -  . ... ..  ,zr*r: 

i  ferred  shares  will  shortly  return  to  their  ■  — 

7  per  cent.  di\idend  pavments.  There  has  r5.Ki.-<!  "RiirpORT' 
also  been  the  hint  follo*ving  knowledge  of  ouzxr-vR 

large  war  profits  that  National  Steel  Car 

directors  would  begin  dividends  on  the  1 B 1  H  ITB  Rl 

.  preferred  stock,  which  up  to  now  has  never  IlCl  I  BC  H| 

I  paid  a  dividend,  though  1H14  earnings  war-  lllllillB 
‘  ranted  a  distribution.  ■VVvIHl 

I  The  tabulated  record  of  announcements 

j  since  January  1,  1915,  is  as  follow.s: —  BUY  AND  SELL  > 

Diviilciid  Inrreaisrs. 

i  IVr  annum 


i*flac©oupU  J^ros!. 

Stork  on«l  Rond  Brokers  Mombrr.s  IVfontroal  Stock  Rxchan^a 

»  ST.  SACRAMENT  ST.,  MONTREAL. 


Mc]tibcr»  IVluiitreal  Sturk  K..chaitg» 


Tolenhonc  M.  1141 


MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

141.  114r>  82  ST.  FKANCDIS  XAVIER  STREET 


G.-ipital 

Hollinger  Gold  Mines  from 

39  to  52^', . 53.900  non 

I.onrlon-&  West  Trust  6  to  7%  499.009 

I’aton  Mfg.  bonus  .'tcf  699,000 

Flax  l.tfl.  (Canada).  25  to  30 

% .  1,000,009 

Per  annum  gain . 

Divitlends  Resumed. 


Granby  Mines,  64 • 

Per  annum  gain  .  . 

Intcrir 


seat  is  resting  up  for  the  campaign  he  sus-  ,  8rher“e?uMl'ies  increased...'.: ^  2  lo^vooo 

pects  IS  just  aneaa.  :  othf^r  deposits  increased .  18.124  000 


ONTARIO  TO  HAVE  .NEW  TAXES. 


Other  deposits  increased .  18,124  099  Dividend*  n< 

Public  deposits  decreased .  14.912  900  St.  Lawrence  Nav.  Co.  from 

Notes  reserve  increased .  48.3,099  8  to  .34 

Government  securities  inc .  701000  Can  Converters  44,  to  2%  ' 

The  proportion  of  the  bank's  reserve  to  liability  ;  Murray  Kay  7  to  54 


Tono.xxo. —  That  the  Province  is  about 
to  inaugurate  new  taxes  in  the  shape  of  Kate  of  discount.  5  per  cent. 


Laurentide  Co . !..!'.!!!!'.  . ! !  loi  4  j  direct  provincial  taxation,  for  the  purpose 


Niont.  Power . 

Mont.  Tram  .  .  .  , 

Ogilvie  Milling . 

Ogiitie  Milling,  Series  B 
<9giivie  Ntilling.  Series  C 

Penmans  Ltd . 

Porto  Rico . 

Quebec  Ry . 

Sherwin  Williams . 

W.  C.  Potver . 


'  of  increasing  the  revenue  which  is  required  Canadian  clbarinob.  |  Wi'nnipeg'Fd'eetrie  Vii'to  ib% 

to  cover  large  provincial  undertakings,  is  Canadian  hank  clearings  *vere  as  follows  for  the  ' 
i  evident  from  the  appointment  of  a  depart-  week  to  July  8  (with  change  from  same  date  in  1914)  i  a'na  Cernor..tmn  of  rsn 
,  ment  of  taxation  under  the  provincial  and  for  the  week  to  July  i :  ,  mTo  5^  r 

I  treasury,  with  J  T  White  as  commissioner  Montreal .  $55,494*0(w‘‘Y7T$33“  85,000  ^^D^b.^b*  to  34, 


La  Rose  Mines  104  <o  44-  ■ 
Duluth  Sup.  Tr.  4  to  24  .  .  .  , 

Ottawa  Power  8  to  64 . 

Winnipeg  Electric  12  to  104 
Scottish  and  Can.  Gon.  Mort 
5  to  44 . 


Unlisted  Securities. 

Pore.  Croxen . 

-Asbestos  Corn . 

Can.  Power  Bonds . 

Cedars  Rapids . . 

Canada  Bonds.- . 

Dom.  Glass,  pfd . 

Tram  &  Power . 

Xat.  Brick . 

Nat.  Brick  Bonds . 

Sherbrooke  Ry . 

W.  C  Power . 

Wayagamaok . 

Wayagamaok  Bonds . 

•  Ex-dividend.  ••Ex-rights. 


'  of  taxation.  The  commissioner  has  been  a 
I  member  of  the  firm  of  Millar,  Ferguson,  i 
I  Hunter,  and  enters  on  his  new  duties  next 
i  *veek. 


not  yet  been  determined,  but  the  probability 


vide  the  necessary  authority  for  what 
changes  are  necessary. 


TRAP  ROCK  CO.  MORTGAGE. 


Montreal . 

_  $55, 494. 000 

17  5 

Toronto . 

...  41.456,000 

18  9 

Winnipeg . 

...  19.728.000 

33  3 

\ ancouver . 

6,779.000 

27  6 

Ottawa . 

4.952,000 

tl  5 

Calgary.  , . 

2,996.000 

47.5 

(Juebec . 

3.998.0(K» 

115 

Edmonton . 

2,812.0(K) 

.32  2 

Hamilton . 

3,380,000 

13  9 

Victoria . 

1,920.CHK) 

28  0 

Halifax . 

3  0S1.000 

t6.6 

Regina . 

1 .430.000 

32  0 

London . 

2,258.000 

2  1 

9t.  .lohn . 

1,909,000 

10  8 

Saskatoon . 

781,000 

39  6 

Moose  Jaw . 

701.000 

26.5 

Total . 

.  .  .  153,683,000 

21.2 

18  9  28  196.000 


z'nzlflllu  Dividend*  P 

2  123  000  Moose  .law  Elec,  hv?  . 

2  :i54  Ooo  I  nited  Motion  Picture  pref. 
i.'.39);ooo  ... 

2.241000  Jr  '  g-  . 

1,262.000  g-  ;>9 

1.330,000  4/‘  V  ■ 

887  000  Winnipeg  Paint  74  pref 

1.234  000  -Kbr.  (  Town  lik.  64 . 

1  039  000  I^ora-  C*"  Pf'l.  7% . 

523.000  :  _ 

569  non  Per  annum  loss . 


B.C.  Breweries  64- ■ 
Standard  Ideal  fi4. .  • 
.Alta.  Land  54  deb. 
Que.  Jas.  Cartier  5%  . 


tVeddiii  »  .V,  trap  ROCK  CO.  MORTGAGE.  The  applica'nt  is  at  liberty  to  proceed  fei*  V . 

\\addill  Caterings,  president  of  the  after  three  months,  which  is  regarded  as  a  AigomV Cent  T/?m  .54 

(central  foundry  Co.,  has  become  associated  Tokonto.  —The  National  Trust  Co.  se-  reasonable  time  within  which  the  liquidator  !  Pf  yce  Jones  (Canada) . 

^  ®  *0  c’ured  leave  from  Mr.  Justice  Lennox  to  mav  make  a  sale  if  he  can  ;  C.N'.R.  .54  deb.  ine 

E.  R.  Rtettmius  who  has  charge  of  the  pur-  proceed  to  enforce  a  ?288,000  mortgage  rep-  the  leave  granted  is  subject  to  the  right  :  8o"uth'w1nnippS  L^d^s  debs 

chase  of  supplies  for  the  Allies  m  the  L.S.  resented  by  outstanding  bonds  of  tho  Mar-  of  the  liquidator  or  anv  unsecured  share-  '  Ont.  Ntl.  Br?ok  6% 

Mr.  l  atchings  \**ill  rotam  the  presidency  of  tin  International  Trap  Rook  Co.  which  is  i'U  holder  to  apply  to  a  judge  in  chambers  to  Central  Real  Estate  6% 
he  Foundry  Company.  process  of  liquidation.  extend  the  time  of  delay  to  A  later  date.  1  Per  annum  iom 


esunied. 

r 

$431,000 

500.000 

7e  600,000 

.  15,000,000 

$21,550 

20,000 

42.000 

000.000 

$983,550 

•'iclcnde. 

'o  1,200,000 

84,000 

9JS.5.000 

68.900 

$152,900 

>ducod. 

$966,400 

$48,320 

1.7.3.3.500 

34.670 

1  46H.500 

29,370 

,  12,065,554 

301,638 

,  4,992,700 

149,781 

7.193  135 

449.588 

3,500.(M50 

70,000 

3.50f),fK)0 

70,000 

>  9,000,000 

180,000 

4200,000 

10.000 

4325,000 

1 

81,250 

$1,424,617 

aeecd. 

$596,700 

$3.3,802 

630,000 

44,100  i 

.3.428,0(X) 

805,000  ; 

2,530.000 

632  .500  i 

7,16K.t).55 

1.433.611 

otKI.OOO 

35.000 

2,8.39.125 

170,.346  ; 

2.207,600 

1.54. .532 

. "$3,308,891 

Passed* 

$2,7.50.000 

$615,000 

615.200 

36.912 

849.000 

42,450 

1 1 .469,000 

573.4.50 

.5.0.50,500 

287.525 

4.3K0.000 

219,000 

.500  rK)0 

25.000 

2.5,000.000 

1.250,000  ; 

42.50,000 

45,030  1 

1.2.50,000 

75,000  1 

750,500 

45.030  ' 
-  i 

BURNEH,  PORTEOUS  &  CD. 

BUY  AND  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  ON  MARGIN.  j 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGES.! 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST  FRANCOIS  XAVIER  ST 

TEL.  MAIN  8385-8386. 


Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  tho  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  o'  all  kin  Is  Bought,  Soli  and  .\pppai33i. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Adflre»a'“**^RABllOWNB*** 

Cndest  Llebcra*  Westera  Union.  A.li.C.  3tb  l^dition.  FiTtH  Ment  •n  "v. 


CAWTHRA  MULOCK  &  COMPANY 

Member*  ol  Toronto  StoclK  Exchange.  Cable  Addreeei  Cawloei*,  Torijatti. 

BANKERS  and  BROKERS 


KOVAL  BANK  niJILDING. 


TOLEDO  RAILWAYS  AND  LIGHT.  j  ordjiianrr  has  been  approved  by  the  council,  pet- 

,  _  ,  ,  J  I  tions  will  be  circulated  for  tho  referendum  vote  in 

.Advices  from  Toledo  are  that  tho  city  council  and  :  September. 

le  management  of  the  Toledo  Railway  &  Light  _  — _ — ; — - ^ 

ompany  have  agreed  substantially  upon  tho  terms  MOULD  LIKE  TO  KNOW, 

a  new  franchise  for  the  street  railway  company.  (Northern  Miner.) 

hiu.  .hr,  .-rm*  have  net  been  made  nubile  it  is  "  there’s  one.  there’s  a  score  or  men  in  Cobalt 


TORONTO.  CAVABV 


J  bf  a  new  franchise  for  the  street  railway  company.  (.-•ortnern  .aimer.) 

*.308,891  public,  it  is  "  ‘here’s  one.  there’s  a  score  or  men  in  Cobalt 

*r-.r  eee  undcrstood  that  it  provides  for  a  valuation  of  the  alone  waiting  for  the  first  whisper  of  news  Dom  Uw 
36  9?S  property  used  in  street  railway  operation  to  be  made  I  ‘’“"‘P  ’’somewhere  along  the  Transeon- 

.  .  "  by  a  board  of  arbitration.  The  franchise  will  be  !  “nontal  Railway.”  And  there  are  as  many  again  in 


^nd  in  case  there"is  a  lo«  m'the  companruSd?;  the  |  The  following  rumors  are  given  for  waht  they  are 
three-cent  fare,  it  may  capitalize  such  loss.  Then  j  worth: 

the  company  Is  to  be  permitted  to  charge  a  rate  of  i  (i)  That  it  Is  450  miles  west  of  Cochrane  and  60  i 
fare  sufBclent  to  return  6  per  cent,  on  the  valuation  I  north  d 


property, 
stained  by 


(2)  That  from  Cobalt  thore  have  been  sent 


Per  annum  loss .  53,256,867 


per  cent,  return,  such  surplus  Is  w  be  divided  equally  |  to  parties  already  in  the  field, 
between  the  company  land  the  dty.  A*  soon  as  the  'what  do  mu  make  of  Itl 


ANCUL  TIMES,  MONTREAL,  SATURDAY,  JULY  17,  1915. 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 

CASQBAIN,  mTCKEU,  XSIiT, 
XoDOVOAX.Ii,  CBEEZiMASr  «  STAIBS 

Th.  Cbfti.r>Ca,srAin.  K.C,  V'ictor  E.  Mitchell  K.O. 
Cherlae  M  .Holt,  K  C.  A.  Che.e-CaegrBin.K.O. 
Errol  M.  McDougall.  .lohn  J.  Creelmao, 
Gilbert  S.  Stair,.  Pierre  K.  Caegraio. 

advocates,  barristers,  etc 

Roval  Triiat  Building.  107  St.  Jamea  Street. 
Beil  Tel.  M.  80S9  MONTREAL 


P.O.  Box  S.i5n.  Cables — "Nahae.  Montreal." 
Tel.  M.  12fiO-I2Sl.  Codes — Llebers,  West  U. 

C.  H.  CAHAN,  K.C 

BARRISTER  AND  SOLICITOR 
Ttanspcrtatlon  Baildlnc, 
MONTREAL 


Wm.  Short.  K.  C.  Hon.  C.  W.  Cross.  K.C 
S.  B.  Woods.  K.C.  O.  M.  Blggar,  K.C. 

Jas.  T.  J.  Colllsson  J.  C.  Sherry 
S.  W.  Field 

i  SHORT,  CROSS,  BI6GAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

barristers,  SOLICITORS.  NOTARIES 
>lerrhnntN  Bank  Building. 
EDMONTON,  ALTA..  Canada. 

Cable  address  ''Sohlo.ss.”  Codes:  A.B.C. 
5th  ed.)  Bedford  MrNeill.  Western  Union. 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 

Formerly  of  Chicoutimi 

Is  now  pTOctiainft  hia  profeaalon  In  Qnobee 
Ofliee:  13*  St.  Peter  St. — Dominion  Bldp. 

Correspondent  In  Chicoutimi:  Belley  &  Gagne 


CONSULTING  ENGINEERS 


JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
Montreal,  London,  New  Yor 
,  Foundatlona,  Subaqueous  and  Land  Tunnels. 
’’  Subways,  Railways,  Harbours,  Water-Powar 
.  Developments,  Examinations.  Reports.  * 
Montreal  Office,  Eastern  Townahipa 
Bank  Buildind* 


Cable  Address;  “Engineer  Montreal" 
West.  Union  Code 

DE  GASPE  BEAOBIEN 

CONSULTING  EN6INEER 

28  ROYAL  INSURANCE  BLDG. 

Tel.  M.  8240  MONTREAL 


DIVIDEND  notices.^ 

H?ATrJSwER”^'  DEPOSITORS’  CLAIM 
S7"i::„d  ISALLTHROWNOUT 

Notice  is  hereby  given  that  a  dividend  of  Liquidator  Stewart  Objects  to  Pay- 1 

two  and  one-half  per  cent,  on  the  Paid-Up  .  .  e  mi  At  j 

Capital  Stock  of  the  Company  (being  at  the  lllg  AHV  Of  The  111,  OR  the  tjirOUlia 

rate  of  ten  per  cent,  per  annum),  for  quarter  c  ^  _ 

ci’a1-‘e"<f  That  Monies  Were  Not  “De- 

TM5r"orre’l?;;-;t.;^i  posited”  But  Given  to  Company 

i  2nd.  To''horder?of  share-warrants  in  re-  “Investment”- -TeSt  CaSe 

demptlon  of  coupon  serial  No  ,57.  YVill  hp  Takpil  StaCfCTPrillV 

Dividend  cheques  will  he  mailed  to  regis-  1  aKCH  Daggering 

tered  shareholders  August  Kith.  Ifll.'.;  share-  I  ncono 
warrant  coupons  will  i>e  redeemed  on  presen-  JjOJSoco# 
tation  at  the  Company  's  Cffioe.  .*108  J^ower 

Buildinp,  Montreal,  of  nt  the  Banking  House  “ 

Laflurrari.s.^FnVnc7  *  V.4NTor\ Ed.— The  entire  body  of  claims 

By  Order  of  the  Board,  from  depositors  in  the  Dominion  Trust  Co. 

J.  s.  NOBBIS,  numherinfr  five  thou.c.md  in  all.  and  eover- 

,  ,  T  ^'f*'**  Sec.-Trea«.  .amounts  of  a  million  dollars,  have  been 

Montreal,  June  21st.  1915.  ,,  ....  .  ,  c. 

_ _ thrown  nut  by  liquidator  .Andrew  Stewart, 

-  —  - - - -  who  is  now  in  eharire  at  the  former 

Dominion  Trust  headtiuarters  in  this  city. 

IVI0ntr63l  Trsniwsys  COniPSny  .  has. seirregated  the  depositors 

J  ~  *  into  three  groups  and  objects  to  paying  any 

of  them.  He  declines,  on  the  advice  of  his 
ANNUAL  GENER.AL  MEETING.  counsel,  to  admit  that  they  rank  as  creditors 

-  of  the  company  in  an.v  sense,  and  to  prove 

i.  v-K  .  ,  f>t  herwi.se  the  depost'ors'  ease  will  have 

Notice  is  hereby  given  that  the  Annual  the  eniirts. 

General  Meeting  of  the  Shareholdens  of  the  For  the  purpose  K.  P.  Davis,  K.C., 
Montreal  Tramways  Compan.v  will  he  held  who  was  retained  some  months  ago  by 
at  the  Company’s  office.®,  Streft  Railway  *he  Provincial  Government  in  the  mat- 
Chamhers.  78  Craig  Street  West,  at  Twelve  ’f’’-  "'•!  appoal  the  Supreme 


Notice  is  hereby  given  that  a  dividend  of 
'  two  and  one-half  per  cent,  on  the  Paid-Up 
Capital  Stock  of  the  Company  (being  at  the 
rate  of  ten  per  cent,  per  annum),  for  quarter 
ending  July  31st,  1913,  ha.s  this  day  been  de¬ 
clared: 

1st.  To  shareholder.®  of  record  July  31st, 
1913,  on  the  Montreal  and  London.  Eng¬ 
land.  Register.®. 

2nd.  To  holders  of  share-warrants  in  re¬ 
demption  of  coupon  serial  No.  57. 

Dividend  cheques  will  he  mailed  to  regi.s- 
tered  shareholders  August  If.th,  191.".;  share- 
w'arrant  coupons  will  he  redeemed  on  presen¬ 
tation  at  the  Ciompany's  C’lffice.  308  Power 
Building.  Montreal,  or  at  the  Banking  House 
of  Messrs.  Martigny  &  Company.  18  Rue 
Lantte,  Paris,  France. 

By  Order  of  the  Board, 

3.  S.  NOBBIS, 

General  Manager  and  Sec.-Treaa. 

Montreal,  June  21st.  1915. 


Montreal  Tramways  Company 


ANNUAL  GENERAL  MEETING. 


O’clock  Noon,  on  Tuesday,  the  3rd  Day  of 
August.  191.S. 

The  transfer  hooks  will  be  closed  from 
the  14th  day  of  July  to  the  2nd  day  of  Aug¬ 
ust.  both  days  inclusive. 

By  order  of  the  Board, 

P.ATKICK  DUBEE, 

Secretary-Treasurer. 

June  29th,  191.5. 

Montreal  Tramways 
Company 

DIVIDEND  NOTICE 


Court,  and  te.sl  eases  for  the  purpose 
of  determining  the  rights  of  depositors, 
will  firobably  be  finally  carried  to  the  Privy  j 
Council.  I 

.Many  of  the  depositor.®  are  penniless,  and  i 
the  fiovernment  will  foot  the  bill  of  liti- ; 
gation.  The  total  amount  of  depositors’  | 
elairn.s  in  British  C’olumbia  in  St>7,A,000,  and  Mf 
the  balance  of  a  million  is  chiefly  owing  to  Net 
people  in  Eastern  Canada.  The  liquidator  -^tay- 
in  refusing  the  claims  of  depositors,  relies  sii 
on  the  Birkbeek  Bank  ease  in  London.  Grc 


PUBLIC  UTEITIES  RAILWAY  EARNINGS 


montkeal  light,  heat  and  power. 


GRAM>  TRITNK  RAILM  AY. 
(Includinit  Canada  Atlantic*  Ry. 


Revenue  Rtatement  of  the  Grand  Trunk  Railway  coT^ver,  $50,000. 


CHARTERS 


B.r.  CUAB'rEBS. 

The  British  Colum'hla  Gazette  announces  the 
latest  Incorporations  as  follows:—  ,  .  „ 

yicFee,  Henry  anr?,  ^IcDonald  Limited,  Van- 


SIIAWINIGAN  WATER  A.ND  POWER. 


u’DR  I  Companv,  of  Canada,  for  the  month  of  May: 

!  Slay  1915  191.3  Decrease 

Increase  .  .  £604.700  £725.900  £01,200 

$9,000  Oper.  P^xpenses..  448.7.30  .319.000  70.2.30 


on  ine  i-sirkneeK  Bank  ease  m  London.  Gross  191.3 

3vhoro,  for  m.anv  vears.  a  concern  which  January .  $1.30.000 

finally  went  to  'the  wall  received  deposits 

tvithoiit  any  legal  right  to  do  .so.  The  Anril ..  .  .  i.3(oo()o 

amazing  thing  in  the  Dominion  Trust  case  -May.  .  150,000 


is  that  the  directors  of  the  company  did  not  PE 

realiz(^  that  they  had  no  power  toaeeept  Gross 
deposits,  and  the  directors  themselves  ear-  .lanuary 
ried  heavy  deposits  up  to  the  time  the  com- 
pany  closed  its  doors.  April  .  . 

During  the  last  year  of  the  eompanys  May. 


ss  191.3  1914 

rv .  $1.30.000  $141,000 

ary .  1.30,000  141.050 

1 .  1.30.000  141.815 

.  1,30.000  141,880 

. .  150,000  141.905 

PENN.  WATER  AM)  POWER. 


QUEBEC  CHARTERS. 

The  Quebec  Gazottje  announces  the  latest  In- 


70.2.30  I  corporations  as  follows^ 


S'H-  o  .'^tonths. 

8,03o  ■  Gross.  . 

I  Oper.  E.yprnses. 


Increase  !  xet 
$11,989 
11,038 
11. .334  !  May 
1 1 ,078  :  Gross .  .  . 


Notice  is  hereby  given  that  a  quarterly  di-  existence  depo.sits  in'  Dominion  Trust  were 
tddend  of  two  and  one-half  per  cent.  (2t4T)  taken  by  a  passbook  system,  which  stated 


10,153  j  E.xpenses, 


TOPONTO  RAILWAY  COMPANY. 


for  the  quarter  ending  the  30th  June,  11)1,5,  that  the  monies  were  held  ’’in  trust  for  in-  January . 

has  been  declared  upon  the  capital  stock  of  vestment.”  .More  than  half  the  total  . 

the  company  paid  in,  to  shareholders  of  re-  amonnt  of  dejiosits  is  represented  in  this  XjuJ 

cord,  on  Wednesday  the  14th  day  of  Jfnly  olass,  who  will  argne  before  the  courts  that  May..’!.’.’!.’!!.'.' 

next  at  4  o’clock  p.m.,  payable  on  Monday,  "ere  not  really  depositors  but  in-  . 

the  2nd  August,  1915.  vestors,  and  therefore  have  a  right  to  CA 

n  r  .tu  n  J  considered  to  rank  with  the  general  Net 

By  order  of  the  Board,  creditors.  While  the  depositors  are  putting  January . 

PATRICK  DCBEE,  brave  front  to  fight  for  tvhatever  rights  . 

Secretary-Treasurer.  ‘hf  outlook  for  either  April  !!!!!!!! 

July  9th,  1915.  '  themselves  or  the  ordinary  creditors  ap-  ^fay . 


Decrease 

$30,017 


Net . 

5  Months. 
Gross . 


CALGARY  POWER. 


themselves  or  the  ordinary  creditors  ap¬ 
pears  to  bp  anything  but  promising. 

Persons  in  close  touch  with  the  liquida¬ 
tion  are  authority  for  the  assertion  thai 


A.  r.  r»u>,  O.A. 


X.  O.  OlMiabara,  OJL 
(Soot.  *  Oat.> 


Falls,  Chambers  &  Co. 

CHARTERED  'ACebONTANtS. 

X  t07  STANDARD  BANK  BLDO.  . 
TORONTO, 

A.  T.  Pall*.  C.A.,  _ 

Ctaatbam,  Oat.  TISS. 


labision,  Welti)  &  Co. 

CHARTERED  ACCOUNTANTS 

Companlea  laveatlgated  and  plaaa  sro- 
pared  for  raoonatmctioa  or  ro* 
organizatltgi  of  samo. 

J.  F.  LAWSON  59  Yoage  Streot 

H.  J.  XN’ELCH  TOBOWIO 


TL  M  LxDlf/®  1  authority  for  the  assertion  thai 

1 D6  irlCrCOdntS  1S3I1K  Ol  Lsn&ds.  the  loss  will  be  even  more  staggering  than 

-  at  first  thought,  and  it  is  doubtful  if  what 

Q'DABTEBLY  DIVIDEND.  "ill  be  finally  realized,  even  after  careful 

'  ■  -  handling  for  the  next  four  or  five  years. 

Notice  Is  hereby  given  that  a  Dividend  of  will  inore  than  pay  the  legal  expenses  and 
TWO  AND  ONENHALF  per  cent,  for  the  cur-  actual  costs  incident  to  the  liquidation. 

rent  quarter,  being  at  the  rate  of  TEN  per  _ _ _ 

cent,  per  annum,  upon  the  Fald-up  f'apltal 

Stock  of  this  Institution,  has  been  declared.  El'KE  BRO.S.  .Sl’CrESSFlT,  YEAR* 
tml  rKv.’’:nd"ef  l:  ^■^’ce.ssfyl  year’s  operations  was 


and  will  be  payable  at  its  Banking  House  in  .\  hitrkjv  siieeessful  ve: 

Ihi^n^d  ‘’of  reported  a.t‘  the 'annu’a.l 

the  2nd  day  of  August  next,  to  Shareholders  of  Bros.,  the  well-known  n 

dly’cd'  J^ly  business  on  the  15th  Montreal  lest  Saturdsy. 

the  company  for  the  yeai 
By  order  of  the  Board.  the  increased  buying  po’ 


E.  F.  REBDEN, 

CSeneral  Manager. 
MONTREAL,  fith  July,  191,3. 


Dominion  Steel  Corporation, 
Limited. 

PREFERRED  STOCK  DIVIDEAD  No.  11. 


tural  classes  consequent  upon  the  higher 
prices  of  f.arm  products. 


INCORPORATION  NOTICE 
Victoria  Syndicate,  Limited. 

pUBLIC  NOTICE  is  hereb.v  given  that,  under  the  I 
*  Quebec  Companies'  .Act.  letters  pattmt  have 
been  i.xsued  hy  the  Lieutenant-Governor  of  the  Fro- 


Not 

1915 

1914 

Increase 

January . 

$18,165 

$11,349 

$6,814 

February . 

.  .  13,200 

9.923 

3.286 

March . 

. .  13.940 

9. 978 

3.962 

.April . 

.  .  19.165 

13,283 

.3.881 

5fay . 

.  .  21  493 

13.792 

7.701 

.3  mos . 

S.3.974 

,38.327 

27.646 

M’lNMPEG  ELECTRIC. 

Net. 

1915 

1914 

Decrease 

January . 

5136,476 

$1.36,493 

$20,017 

February . 

120.093 

1.37. 873 

17.780 

March . 

106.159 

141,419 

3.3.260 

.April.  .  .  .  . 

87. .320 

146. .599 

59.079 

RKITISH  COLUMBIA 

ELECTRIC. 

Not 

1914 

1913 

Decrease 

Julv . 

$163,019 

.?20.5.996 

.842,077 

August  . 

162.638 

204. 088 

41.4.30 

September  .  . . 

.  140,890 

173.29.3 

32. .305 

Ortobrr . 

149,I'23 

191. 599 

42.476 

Novomhor . 

147.262 

201.64.5 

54,3.83 

December.  .  . . 

.  161.400 

241,684 

83,284 

1915 

1914 

.lanuary . 

.  $143,32.3 

$21.3.9.3.3 

$72,630 

Fehruarv . 

89.325 

190.2.5.5 

100.930 

March . 

72, .370 

201 .243 

100.673 

.55.308 

19.5.962 

140.6,54 

May . 

23,714 

172.674 

148.060 

J 1  month.®. .  . 

.  1  30S..374 

2,197,496 

888.922 

KA.MIMSTIOUIA 

POWER. 

Not 

1914 

1913 

Increase 

November  ... 

$18,085 

December  .  . .. 

16.701 

1915 

1914 

$17,979 

$I4.1.’iO 

$3,849 

February' . 

24.513 

23.937 

576 

16.302 

14.757 

1,745 

16,973 

14.217 

2.756 

Mav . 

16.241 

1.3,359 

882 

7  months . 

1 18.954 

110.488 

8,466 

ILLINOIS  TRACTION. 

Net 

1915 

1914 

Decrease 

20.901  Expenses . 

22.283  . 

33.734  i  Net . 

0.3.5!  2  DETROIT 
i  .3  Months. 

:  a  ro.ss ... 


t  Dofirit. 

•  Inrrrasp. 


.  £215.9,30 

£206.000 

£9,050 

.  £3,074,100  £3.41,3.300 

£.341.400 

2.317.4.30 

2.620.600 

.303.1.30 

£'756.6.50 

£794.900 

£.38.2.30 

TRl  NK  WESTERN  RY. 

1915 

1914 

Decrease 

118.400 

SI  18.100 

*.«300 

117.200 

125.600 

8.400 

$1,200 

St7.500 

t$8.700 

.  $.3S.3..300 

$.584,650 

*$6.50 

.392,300 

597.1.50 

4.86t) 

t$7,000 

t$12.500 

■'$,5..500 

1.  H.  A.ND 

MILWAI’KEE. 

S  197.3.30 

$19.3.7.30 

♦$1,600 

223.7.30 

23.3.200 

11,  450 

t26.4()0 

t39.4.30 

♦13,0,30 

$20,000.  Montreal. 


WEEKLY  RY.  RETURNS. 


The  combined  earnings  of  the  three  Canadian 


'fhe  Canadian  Dairy)  Lunch  Limited,  $25,000, 

I  Montreal.  C.  M.  Cotton,  advocate.  _ 

i  B,  Ram  &  Co.  Inc  .  $20,000.  Montreal.  S.  'W. 
i  Jacobs,  K.C. 

'  The  Gilford  AVarehoyise  Company.  .$10,000.  Mont- 
j  real.  H.  L.  Rutherfoyd.  manufacturer. 

j  .<8ASKArCIllEAVAN  CHARTERS. 

!  The  Saskatchewan? Gazette  announces  the  latest 
'  incorporations  as  follows 

I  MacKay's  Limit, Jfl.  Moosomin.  capital  $7.3,000. 
i  Nairn  and  Longthl'me  Limited.  Forward.  $10,000. 
I  J  n.  MacMillan  l  imited,  Limerick.  $20,000. 
Geddie  McKay  L\miled.  Regina.  $10,000. 


'i'he  .American  Si  {  iiritkM  Limited,  Saskatoon, 

$20,000  1 

The  Ball  Company jLimlted,  $25,000. 

albehra  cuakters. 

The  .Alberta  Gazeute  announces  the  latest  In¬ 
corporations  as  follows 

M  undare  PubllshlrK  Go.  Limited.  Mundare, 
capital  $.3,000.  I 

G  D  Wallace  Lim.Ved.  Welaskiwin.  .$.30,000. 
The  White  Lunch  LNuited.  Calgary,  $31,500. 
Red  Deer  Grocery  Liimited.  Red  Deer.  $100,000. 
The  Volcania  Gil  Company  Limited.  Calgary, 

I  $20,000.  , 

I  London  Calgary  OjH  Development  Syndicate 
'  Limi'ed,  Calgary.  .$2.3.f'O0 

'  The  McDoiigall  Gil  Company  Limited.  Calgary, 


pointment  at  the  showing,  however,  as  it  has  been  j  limited  Cal!z-ir\ 
anticipated  for  some  time  that  no  change  for  the  I  Co-Onerative  1 
better  with  regard  to  earnings  may  be  expected  |  ‘ 

until  the  movemr-nt  of  the  crop  starts.  That  will  1 
he  a  few  weeks  yet.  Movement  of  the  prairie  wheat  i 


The  McDoiigall  Gil  ITompany  Limited.  Calgary, 
00.000  i 

Canadian  Western  Fopndry  and  Supply  Company 


■iry.  .si.oijO.OOO. 


Co-Operative ‘Dairy  I-jimitod.  Edmonton,  $10,200. 

ONTARIO?  niARTERS. 

Th"  Ontario  Gazott(Y8i''<’s  notice  of  the  latest  in- 


Earnings  for  the  flr.st  work  of  July  compare  as 
illows: 

CANADIAN  P.ACIFIC. 

1915  1914  Decrease  Rate 

% 

uly  7..  $1,600,000  $2,343,000  $677,000  38. S 

CANADIAN  NORTHERN 
uly  7..  $258,800  $302,000  $103,200  28.5 

GRAND  THI  NK. 

uly  7..  4990  278  $1,048,000  $.37,728  5.5 

COBALT  SHIPMENTS 


.  I  $.30,000.  Head  oniee, ri’oronto. 

-e  as  i  Alton  Foundry  Company,  Limited,  $.30,000, 

.Mount  St.  Patrick  MrJlubdcnite  Mines.  LimitJd, 
;  $300,000.  Ottawa. 

Rate  I  Guelph  Herald  Limitcd.^  S125.ttOO.  Guelph. 

•3Q  o  I  Rettinger  and  Motz,  Lioili'fd,  $40,000  Berlin. 
38.8  I  ^i.j  Fabrics,  Limited.  $40,000.  Toronto. 

I  Shaw  &  Kogg.  Limited.  $40,000.  Toronto. 

28  5  I  The  Booih  Promotion  Company.  Limited.  $40,- 
I  000.  Toronto. 

I  The  Canadian  Mill  Supplies  and  show  Specialties, 
5.5  ■  Limited.  $40,000,  Toronto. 

St.  Thomas  t'onstrnetion  Company.  Limited, 
$40,000.  Sr.  Thomas. 

Consolidated  Mines,  Lirailed.  $1.00(i.t)00.  Toron- 
to. 

Pt.  Colhorne  Athletic  Club,  $10,000,  Pt.  Colborne. 
K.  of  C.  Home  .Association.  Limited,  $40,00 


(Cobalt  Nugget)  K, 

-A  big  drop  in  ore  shipment  and  a  largo  increase  in  Sarnia 
the  amount  of  bullion  sent  out.  featured  the  ship-  Tay 
ments  from  the  Cobalt  camp  for  the  week  ending 


Taylor  &  Wilson,  Limited.  $40,000,  Hamilton. 


Cab/r  Address;  "DOMPAL"  Tel.  M.  6125-512 

THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 

We  specialize  In  COLLECTIONS  and 
WINDING  UP  INSOLVENT  ESTATES. 
Save  money  by  using  our  prompt  and 
efficient  service. 

211  XcOUl  Street  •  XOBTBEAD,  P,Q. 


ESTABDISBED  1849 

BRADSTREET^S 

Offices  Throughout  the  Civilized  World. 

OFFICES  IN  CABADA 
Calgary,  Alta.  I  Vancouver,  B.O. 


I  dividend  of  one  and  one-half  per  cent,  on  of  June,  191.3,  incorporating  Messrs.  Thomas  February., 

the  Preferred  Stock  of  Hie  nOMlTCrOV  -Joseph  Coonan.  B.  C,  L  .  advocate.  Bernard  March.. .  . 

GTFFI  rORPriRATinv  i  lAti'n.’n  1  Bourdon,  stiident-ai-law.  Lnrien  Beauregard,  stu-  April . 

SIKEL  CORPORATION,  LIMITED,  has  denl-at-law.  I.aurentia  La vigne  and  Laur.a  l.avigne  May . 

been  declared  payable  2nd  August,  1915,  stenographers,  of  the  city  of  Montreal,  for  the  niTI 

Th'^Trin^f"  To'''eTrr^'‘rThe  buslne.ss  of  real  estate  agents  Not 

Ihe  iranster  Books  will  be  closed  from  and  dealers  In  real  estate,  including  lands,  buildings  January. 
July  16th  to  August  2nd,  1915,  both  davs  Improvements  thereon,  and  as  insurance  agents  February, 
inclusive  insurance  brokers.  March  .  . 

_  j  .  _  J  ,  To  purcha.se.  lease  or  otherwise  acquire,  own.  April . 

By  order  of  the  Board  of  Directors.  sell  or  otherwise  dispose  of  lands,  buildings  and 

C  5  CAArFROV  other  properties,  moveable  or  immoveable,  or  any 

1  •  iw,  1  A.ur.fliF;®,  intere.st  therein,  and  generall.v  to  deal  and  traffic  Net 

Secretary.  in  such  proiierty  and  any  manner  whatsoever:  January.. 

Montreal,  July  13th  1915  ’  develop,  improve,  e.itploit  and  lay  out  anv  February.. 

siieh  property  in  streets,  .squares,  lane.x.  subdivi-  March... 

.  ■  _  _  sion  lots  or  otherwise,  and  to  erect  houses,  build-  April . 

ings  and  other  consfruetions  on  the  said  property  May...  . 
^1^  fy  l»»i  acquired  hy  Ihe  oompanv,  or  apy  part  thereof  and  - 

Canada  Cement  Company  Limited.  i3ol-%'h’;r‘J,'rrp'e"rVy“;^  Net  ' 

PREFERENCE  SHAREHOLDERS  ‘^"xo^'dispos'^' oran.v ' .streets,  squares  or  lands  in  M^rch.^’^. 

favor  of  persons  or  municipalities  upon  such  terms  -April . 

DlAIDEND  NO.  22.  .and  conditions  as  the  company  may  think  tit.  and  Afay . 

- - -  to  make  and  enter  into  any  agreement  or  contract 

NOTICE  IS  HEREBA’  GIV’EN  that  a  divi-  fc  Paving,  macadamizing,  grading,  repairing,  ’ 

dend  of  l-viG.  for  the  three  month.®  ending  cleaning  and  watering  streets  and  highways,  and  Net 


ry .  $400,284  $401,578  S 

irv .  349.401  ;i32..334  *1 

I  ■ .  337,023  .333.720  " 

.  317.590  310.729  * 

.  31.S,905  322,1.31 

DULUTH  SUPERIOR  TRACTION. 


■crease  j  July  9,  Onl.v  lour  cars  of  the  former  left  the  district  |  EEDEK.AL  CHARTERS. 

*^’00^  i  ip  'be.  si.v  (lays  against  eight  in  the  preceding  j  The  Canada  Gazette  announces  the  latest  In- 

I  week,  while  the  totals  fell  away  from  slightly  over  1  corporations  as  follows: — 

.’300  tons  to  about  104  tons.  The  four  cars  were  dis-  i  New'some  and  Gilbert  Limited.  $100,000,  Toronto. 


5a,  aooui  I",  I,,,,.'.  1  11.-  iici,  ><11..,  n> 

.  >Vc  trihuted  as  long  as  many  mines.  Two  w 
3,246  Canadian  smellers  and  the  others  to  Denver. 


ent  to  I  Ineorporator  .A.  G.  G.  Keith,  aoconntanr. 

Wilson  Chemical  Companv  Limited.  $1,000, 


Canada  Cement  Company  Limited. 

PREFERENCE  SHAREHOLDERS 
DIVIDEND  NO.  22. 


1915 

I9H 

Decrease 

.  $32.8.36 

$35,304 

$2,468 

February 

28.875 

,32.848 

3,973 

.  34,9.86 

45,160 

10,224 

April. .  .  . 

26.4.38 

46.809 

20. .3.31 

TWIN  CITY  TRACTION. 

Net 

191.3 

1914 

Decreasee 

.  .$237.7.31 

$2,32,397 

$14,646 

February. 

.  220.997 

213.362 

♦7,633 

.  203.1.38 

205,931 

2.776 

.  221,048 

230.856 

9,808 

May . 

.  .  .  2S9.736 

334.009 

44.273 

MISSISSIPPI  RIX’ER  POW’ 

ER. 

1915 

1914 

Inc4ea,se 

.  $103,135 

$99,128 

$4,007 

.  104,794 

107,206 

t2.412 

.  105.993 

105.115 

878 

5fay . 

.  110.168 

110,519 

4351 

.After  a  long  inlerval  the  Right  of  Way  again  ap-  Toronto  Harry  Riley,  law  elcrk. 
pears  in  Ihe  list  From  this  recently-restarted^  The  Canadian  Dadco  Company  Limited .  $75,000, 


Decrease  I  property  a  ear  containing  88,000  pounds  was  di.s-  '  Toronto.  .lohn  Cowan,  liarrlstiw. 


*2.408  I  pjrtrhrfj  to  Ihe  American  Smelting  Co.  at  Denver.  I  Ingold.sby  Limited.  $.30,000,  Winnipeg.  T.  H. 

3,9/3  This  high-grade  ore  has  been  sacked  at  the  mine  and  !  Haggas 

10,224  j  hopt  on  hand  until  siiflioieiit  to  make  a  car  load  has  ]  Hugo  Du  Brock  and  Company  Limited,  $50,000 

20.3.31  hcen  accumulated  The  Dominion  Keduclion  -also  Toronto  W.  S.  Morelock.  solicitor. 

sent  a  <’ar  to  Denver,  while  the  Mining  Corporation  !  o.  Letourneau  and  Co.  LiniiK'd,  $1.30.000.  Mont¬ 
and  the  Beaver  each  forwarded  a  ear  to  Marmora  j  real  O  Letounieau.  merchant. 


Four  bullion  .shipment®,  aggregating  23.3  bars, 
have  left  the  Cobalt  Camp  since  the  publication  of 


The  Harrison  Landry  Manufacturing  Co.  Limited 
aggregating  23.3  bars.  $.30,000,  .Monireal.  .A.  H.  Landry,  machinist, 
ince  the  publication  of  .Allen  Brothers  Company  Limited,  $40,000.  .A. 


2.1  /6  I  ,hr>  last  list.  NTpisslng  are  at  the  top  with  19,3  bars.  :  M,  Heustis.  manufacturer's  .agent 

j  .and  Crown  Reserve  take  second  place  with  30  bars.  :  Tlje  H  K.  McCann  Company  Limited.  $.30,000. 


44.273  q'he  remaining  half  score  are  credited  to  the  Mining  ;  R.  I.eSuep,  barrister, 

n  Corporation.  Crown  Reserve,  for  the  second  time  j  B.  F.  .Ackerman.  Son  and  Company  Limited. 

w  ithin  a  short  period,  despatched  .six  bars  from  Silver  $.300,000,  Peterhorough,  Ont.  B.  F.  .Ackerman, 
IncAea.se  Leaf,  Their  total  from  this  properly  now  amounts  |  man'ifartiirer. 

$4,007  (r,  14  000  ounces.  The  total  ounces  shipped  during  The  Seed  Treating  Alachine  Company  Limited, 

12.412  thp  past,  week  amounts  to  over  three  humired  thous-  I  .$,50,000,  Stratford.  Ont.  J.  .A.  McKadgen,  manii- 


and,  rompared  with  03.07S  for  the  week  ending  facturer 


NOTICE  LS  HEREBY  GIVEN  that  a  divi¬ 
dend  of  l-viGj  for  the  three  month.®  ending 


NORTHERN  OHIO  TRACTION 


June  .30th.  191.3,  being  at  the  rate  of  seven  per  the  eonsti  iietion.  opening  and  repairing  of  January . 

cent,  per  annum,  on  Ihe  paid-up  Preference  conduits,  cisterns,  drains  and  sewers:  February . 

Stock  of  this  Company,  has  lieen  declared,  and  To  advance  money  by  way'  of  loan  or  loans  to  March . 

that  the  same  will  be  paid  on  Ihe  16th  day  of  'be  purchaser  or  purchasers  or  lessees  of  any  part  .April . 

August  next  to  Preference  Shareholders  of  "f  'he  company's  property  for  purposes  of  build-  May . 


record  1st  day  of  August,  191,3. 


or  other  improvements  thereon  and  to  aid  5  months. 


Calvary,  Alta.  ATancoaver,  B.O. 

Edmonton,  Alta,  Hamilton,  Ont. 

Halifax,  H.S.  Montreal,  Qne. 

Eondon,  Ont.  Qnebec,  One. 

Ottawa,  Ont.  Toronto,  Ont. 

8t.  John,  H.B.  'Winnipeg,  Man. 

Reputation  gained  by  long  years  of 
vigorous,  conscientious  and  success¬ 
ful  tvork. 

JOHN  A.  FULTON 

Superintendent  •  -  MONTBSAE. 


The  Transfer  Books  of  the  Company  will  by  advances  of  money  the  construction  and  main- 
be  closed  from  August  1st  to  10th.  hotli  days  tcnance  of  roads,  streeis.  lanes,  waterworks,  drains 


inclusive. 

By  order  of  the  Board  of  Directors, 

K.  E.  DOBEE,  Secretary 


It  lid  IK  M  in((N,  M I  ri  i  N.  1(1  iiu.N,  v\  n  I  ni  K>.  (ird  inn.  ’NTaf  /  ’\TI  I  rnlQl 

sewors.  and  othor  work.s  calculated  to  Kivo  bettor  » 

acce.ss  to  the  property  of  the  company  and  to  en-  . 

hance  its  value;  . 

To  carry  on  any  other  business  which  may  seem  4  fi,  . 

to  the  company  capable  of  being  carried  on  in  vf,  V . 

connection  with  its  Imsincss  or  caleiilaled  dl- I  . 


„  rectly  or  indirectly  to  enhance  the  value  of  or  render 

Soldiers  tr<aining  in  Canada  util  be  on-  prolltable  an.y  of  the  compan.v's  rights  or  property:  Net 

eouraged  to  assist  in  harvesting  the  crops.  To  acquire  l\v  purcliase,  lease  or  otherwise,  (ir  January.  . 
There  are  almost  100,000  men  tinder  arms  undertake  the  whole  or  any  part  of  the  lnisine.ss  Febnia'ry., 
in  the  coiintrv  property  or  liabilities  of  any  person,  firm  or  com-  March..  .. 

ID  tne  eounirj.  n.inv,  or  the  shan’s.  bonds,  debentures  or  other 


iDAS. 


pany.  or  the  shari’s.  bonds,  debentures  or  other 
securities  of  any  compan.v  carrying  on  any  bu.sl- 
niiss  in  whole  or  in  part  similar  to  that  carried  on  Net. 

liy  this  company  or  pos.so.s.sed  of  properly  suitable  January 
for  the  purposes  of  this  company;  Februar; 

To  pay  for  any  property  or  rights  acquired  by  -April. . 
th"  company  either  in  rash  or  in  fully  paid  up 
shares,  or  liy  any  securities  which  Ihe  company  -.cp* 

has  power  to  issue  or  p.irlly  in  one  mode  or  partly  .  ^ 


1915  1914 

.  $98,860  $99,669 

.  95,46.3  93.128 

.  101.831  105.388 

.  95,744  114.396 

.  132.007  131.228 

.323,907  .343.810 

BRAZILIAN  TRACTION, 
rels)  1915  1914 

.  $3,414,190  $3,621,697 

.  3.346,140  3,181,540 

.  3,588,570  3„322.S8I 

.  3.705.770  3,362.540 

.  3.991.980  3,. 390, 750 

TRINIDAD  ELECTRIC. 

191.3  1914 

.  $11,320  $11,697 

.  8,584  9.717 

-  ,  8. .3.37  9.676 

MONTEREY  BAIIM’AY. 


tJ.al  Julv  2nd 

Gre  shipments  for  the  past  week  wero 
'•  .Shipper  Pounds 

Decrease  Right  of  AVay .  88.000 

$809  Dominion  Reduction .  88.000 

♦2.3.37  Mining  Corporation .  ,86,.3.'10 

3,557  Beaver  Aline .  64. ,36.3 

18,6,32  - 

•779  Total .  327,095 

19.903  Bullion  shipments  were  as  follows: 

Bars  Ounces  \aluei 

.  Niolssing  19.3  219..3.3S.92  $120,412.18  i 

/poTsot  Crnwrieserve .  24  31,(K)0.00  1.3,000.00  | 

Crown  Reserve  (Silver  „  „  „  „„  I 

Leaf  Leasei .  6  7.500,00  3.7.a0.00  | 

343'230  Mining  Corporation .  ,  10  13.068.40  6, 68^. 2a  j 

401,230  .  23.3  .301  127.32  $14.3.851.33  I 

Following  are  the  bullion  shipments  for  the  year; 
Decrease  -Mine.  Oimees 


Dominion  Saddlery  Company  Limited.  $50,000. 
Montreal.  .A.  P.  Mathicii.  advocate. 


DIVIDEND  PAYMENTS 


Decrea  se 
$.337 


SYNOPSIS  OF  CANADIAN  NORTH- 
WEST  LAND  REGULATIONS. 

♦UHE  sole  head  of  a  family,  or  any  male  over 
.*■  18  years  old.  may  homestead  a  quarter- 

((CtioD  of  available  Dominion  land  in  Mani¬ 
toba.  Saskatebewran  or  Alberta.  Applicant 
must  appear  in  person  at  the  Dominion  Land* 
Agency  or  Sub-Agency  for  the  District.  Entry 
h  V  proxy  may  be  made  at  any  Dominion  Landi 
Agency  (but  not  bub-Agency),  on  certain  con. 
ditlons 

Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  In  each  three  years.  .A 
homesteader  may  live  within  nine  mllet  of  hii 
homestead  on  a  farm  of  at  least  80  acrei,  on 
certain  conditions.  A  habitable  house  Is  re¬ 
quired  except  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in  good 
rtanding  may  pre-empt  a  quarter-section 
alongEide  bis  homestead.  Price  $3,00  per 
acre. 

Duties— Six  months  residence  In  each  of 
three  years  after  earning  homestead  patent; 
also  50  acres  extra  cultivation.  Pre-emption 
patent  may  be  obtained  as  soon  as  boms- 
stead  patent,  on  certain  conditioni. 

A  settler  who  has  exhausted  his  homestead 
right  may  take  a  purchased  homestead  in  cer¬ 
tain  districts.  Price  S3  00  per  acre.  Duties— 
Must  reside  six  months  in  each  of  three  years, 
vultivate  60  acres  and  erect  a  bouse  worcli 
•300. 

The  area  of  cultivation  Is  subject  to  reduc¬ 
tion  in  case  of  rougb,  scrubby  or  stony  land. 
Live  stock  may  be  substituted  for  cuiuvatioa 
under  certain  conditions. 

AV.  W.  CORY.  C.M.O., 

Deputy  of  the  Minister  of  tne  Intsrinr. 

N.B. — Unauthorized  publication  of  this  ad- 
ement  will  not  be  paid  for.— 64388. 


Take-  the  Water  Way 

Spend  your  vacation  on  the 
cool  waters  of  the  St.  Lawrence. 

Montreal-Queber  Line 

Daily  service  at  7,00  p.m. 

Montreal' 1000  Islands- 
Toronto  Line 

Steamer.®  sail  from  Victoria 
Pier  daily,  including  Sunday. 

Saguenay  Line 

Steamers  leave  Qu.®bec  da'.ly, 
except  Sunday,  at  8.00  .a.m. 

Saguenay  Express  Service 

ss.  ’’Saguenay”  leave.®  Mont¬ 
real  Tuesdays  and  Fridays  at 
7 . 1 .5  p.m. 

North  Shore  P.E.L-Pictou 
Service 

ss.  “Ca.scapedia”  sail.s  from 
Montreal  every  second  Thurs¬ 
day. 

Full  particulars  regarding  the 
many  interesting  voyages  on 
Lake  Ontario  and  the  St.  Law¬ 
rence  River  may  be  obtained 
from  your  i^cal  ticket  agent,  or 
by  addressing 

Canada  Steamship  Lines  Limited 

VICTORIA  SQUARE, 
Montreal. 


government,  miinieip.al  or  local  authority,  or 
witli  any  person  or  compan.v  carrying  on  or  eii"gagc>d 
or  utHiiil  to  carry  on  or  (mgagn  in  any  business 
or  transaction  which  this  company  is  aiilliorlzod 
to  carry  on  or  engage  in  or  any  buslne.ss  or  trans¬ 
action  eapahle  of  heing  condiieied  so  as  to  directlv 


to  lend  money  to.  or  otherwise  assist  any  such  P(*rson 
or  company,  or  any  pi'rson  or  company  unclertaking 
to  build  on  or  improve  any  properly  in  which  tills 
company  is  interested: 

'Po  sell,  ii'ast'  or  ollierwise  dispose  of  tile  entire 
undertakings,  propert.v  and  assets  of  Ihe  company 
or  any  part  thereof,  for  such  consideration  and  upon 
such  terms  and  conditions  as  the  oompanv  may 
think  fit,  and  in  iiarlicutar  for  the  share®,  debent- 
u!(\s  and  seoiiritii's  of  an.v  other  eoiiipany; 

To  distrilmte  amongst  the  shareholders  in  sperie 
hy  way  of  dividend  or  bonus,  or  .any  other  manner 
divmial  advisalile.  any  property  of  the  company 
or  any  proceeds  of  tlie  .sale  or  disposal  of  any  prop¬ 
erty  of  the  company. 

To  carry  on  or  do  any  hiisine.ss.  acts  and  things 
aforesaid,  either  as  principals,  agents  or  Irusleos, 
or  hy  or  through  the  trustees,  agents  or  otherwise, 
and  either  alone  or  in  eonjimction  with  another  or 
others. 

To  do  all  and  everything  necessary,  suitable  or 
proper  for  Ihe  aceomplishmcmt  of  any  of  Ihe  pur¬ 
poses  or  eoiidiieive  to  the  attainment  of  any  one  or 
more  of  the  objiH'ls  hereinbefore  enumeratt'd  or 
Incidental  to  the  powers  herein  named  or  which 
shall  or  may  at  any  time  appi»ar  to  l>o  conducive  to 
or  expedient  for  the  protection  or  benefit  of  the 
company,  either  as  holders  of.  or  interested  in  any 
propi'rty  or  otherwise,  under  the  name  of  ‘‘Vic¬ 
toria  Syndicate  Limited,’’  with  a  I'apital  stock  of 
twenty  thousand  dollars  ($20,000.00)  divided  into 
four  hundred  (400)  shares  of  fifty  dollars  ($.30.00) 
each 

The  principal  place  of  business  of  the  corporation 
is  in  the  city  of  Montreal. 

Dated  from  the  office  of  (he  Provincial  Secretary, 
this  twenty-ninth  dayof.Iune,  191,3. 

C,  J  SIM.ARD. 

4094  -28—2  Deputy  Provincial  Secretary. 

SURVEYER.  OGDEN  &  COONAN, 

Solicitors  for  Applicants.  1 


Net 

191,3 

1914 

Increase 

January.. 

.  $64,888 

$59,753 

$5,13.3 

February.. 

.  67.8.56 

.37.742 

10.114 

April . 

.  62.236 

68,757 

6.521 

PORTO  RICO 

RY.  CO. 

Net 

191.3 

1914 

Increase 

January. . 

.  $32,443 

$30,837 

.$1,606 

February.. 

33.179 

42.101 

March.. .  . 

.  30.616 

.35.8.32 

45.2.35 

700 

29.704 

t3.9Sl 

.  33,879 

26.893 

6.986 

June  . 

.  27.681 

25.197 

2.4.S4 

6  months. 

.  181.420 

181.662 

4242 

CAMAGUEY  CO.MPANY. 

Net 

191.3 

1914 

Decrease 

January .  . 

.  $6,808 

$6„343 

♦$463 

February.. 

.  7.311 

7.832 

.521 

March  . .  . 

.  6,837 

6,811 

♦26 

May.. 

.  6,736 

7.267 

.3.31 

Mine  Ounces  Value  La  Rose  Mine .  1%  July  20  June  30 

$'437  Xinissing..  .  3.399.106.29  $1,680,224  .83  Tooke  Bros,  pfd .  .  .  .  T  July  17  July  .3 

1  133  Dominion  Reduction..  382,227  00  190,196.29  Maple  Leaf,  pfd  .  .  .  1^4''"  July  19  July  4 

1  119  Crown  Reserve .  223.800.00  111.500  00  Montreal  Power .  2  4 37,  .Aug.  16  .Inly  31 

’  Caribou  ('ohall .  80.683.00  40,332  .30  Kaministiquia .  t  .Aug.  16  July  31 

O'Brien .  2.38. .3,30. 00  129.273.03  I  Sterling  Bank .  1  Qug.  16  July  16 

Buffalo  . .  64.680.00  32,600.00  Detroit  I'nited .  1  Sent.  1  -Aug.  16 

Crown  Reserve  (Silver  Nipissing  Mines .  July  20  June  30 

Loaf) .  14.000.00  7.000  00  Dom.  Coal.  pfd.  (h.y.)  3  Aug.  2  July  16 

Mining  Corporation..  37.7.30.0,8  20,029.87  Kerr  Lake  Mine .  .3'T-  Sept.  1,3  Sept.  •  1 

Trrthewey .  2..'421  00  1.148.00  Inti.  Nickel  pfd .  I  H'To  -Aug.  2  July  14. 

Miscellaneous .  2.293.00  1.126.44  - 

Totals .  4.466„399.97  $2,213,561.13  ENCOURAGE  Zl.N’C  REFINING. 

.  „  Ottaw  a. — Members  of  the  Cabinet  conferred 

1  i.MAtiA.tii.  with  the  Shell  Committee  in  regard  to  the  supply  of 

A  peerless  region  for  sportsman,  canoeist  and  zinc  for  the  manufacture  of  Canadian  shells, 
camper,  sitiiateil  In  Northiwn  Ontario  and  e.asily  ■  Canada  prodijpes  large  quantities  of  zine  ores,  hut 
reached  via  Grand  ‘rriink  Railway  System,  Good  |  the  refining  is  mostly  done  in  United  States  plants, 
hotel  accommodation  is  available  and  in  no  district  !  With  the  demand  created  hy  the  manufacture  of 


Quarterly 

Pav- 

Record 

Stock 

Rate 

able 

Montreal  Tram. 

...  2 

Ang. 

2 

July 

4 

Dom.  Steel,  pfd. 

...  1  Hfe 

.Aug. 

2 

July 

LA 

Granby  Mines.  . 

...  1  HCi 

.Aug, 

20 

July 

16 

Penmans,  com’ .  . 

.  .  .  1":^ 

•Aug. 

16 

.A  ug. 

.3 

Penmans,  pfd  .  . 

...  1  HCi 

-Aug 

2 

July 

21 

Bank  National.. 

.  .  .  43c 

-Aug. 

2 

July 

16 

Standard  Bank. 

...  3  HTo 

Aug. 

2 

July 

2.3 

Imperial  Bank .  . 

...  3^ 

Aug. 

2 

July 

31 

Merchants  Ranks 

.  .  .  2  w 

.Aug. 

2 

July 

15 

La  Rose  Mine.. 

...  1% 

July 

20 

June  30 

Tooke  Bros,  pfd 

July 

17 

July 

s 

Maple  Leaf,  pfd 

... 

July 

19 

July 

4 

Montreal  Power. 

. .  .  .  2  437, 

.Aug. 

16 

.lulv 

31 

Kaministiquia. .  . 

...  1  '-'237 

.4  up. 

16 

July 

31 

Sterling  Bank. .  . 

...  1 

Qug. 

16 

July 

16 

Detroit  1  nited. . 

.  .  1  li,% 

Sent. 

.Aug. 

16 

Nipissing  Mines. 

.  .  .  .3'’f 

July 

20 

June  30 

Dom.  Coal.  pfd. 

(h.y.)  3 

Aug. 

2 

July 

16 

Kerr  Lake  Mine. 

.  .  .  .3G- 

Sept. 

15 

Sept. 

•  1 

Inti.  Nickel  pfd . 

...  1 

-Aug. 

2 

July 

14 

Write  for  full  par 


the  price  of  zinc  ro.se  rapidly. 


•  Increase, 
t  Decrease. 


etc.,  to  M.  O.  Dafoe,  need  more  and  more  of  this  metal  as  she  engages 
n.  122  St.  James  Street,  In  the  making  of  munitions.  Steps  will  l>e  taken  to 
i  encourago  zinc  refining  in  this  country. 


The  Union  Trust 
Company,  Limited 

Head  Office  and  Vaults; 
TEMPLE  BUILDI>G  -  TOROXTO 
Branch  Ofifees: 

IVlnnipeNT,  Man.  -  •  London,  Eng. 

H.  F.  Gooderham  -  -  President 

Hon.  E.  G.  Stevenson  -  1st  Vice-Pres. 
H.  S.  Strathy  -  -  2nd  Vice-Pres. 

H.  H.  Beck  -  -  Chairman  of  Board 
J.  M.  McWhlnney  -  General  Manager 

Chartered  Executor,  Administrator, 
Trustee,  Etc. 

Write  for  information. 

Capital  Paid-up  . $  1,000,000 

Reserve  .  950,000 

Estates  and  Agencies .  14,383,985 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 


GENTLEMEN:  Enclosed  find . for  $. 


for  which  send  The  Financial  Times  for . to 


NAME. 


ADDRESS. 


Sobucriptionio  In  Canada*  $2.00  a  yeart  $1*25  for  mix  montha*  In  Great  Britaia* 
6e  a  yeari  4a  6d  for  eix  months*  In  IJ*S**  $2*30  a  year;  $1*50  for  aix  montha* 

Make  all  Cheques,  Drafts  and  Money  Oiders  payable  to  the  Company. 


r 


